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Atabama having recently passed a law penalizing any 
insurance company that is a member of any association of 
underwriters, we commend to the callow legislators of that 
State the decision of Justice Swayne of the United States 
District Court. He declares null and void the anti-trust 
law of Texas, and asserts that business men may form busi- 
ness relations with whomsoever they please, and may fix 
and limit the prices at which they will sell goods to the 
public. The Alabama law is even more objectionable than 
that of Texas, and will undoubtedly be declared unconsti- 
tutional at the first test made of it: Companies and agents 
should ignore it, and let the State make the issue against 
them. 





We referred last week to a telegram from Washington 
announcing that the Supreme Court of the United States 
had declared unconstitutional the law of Louisiana that pro- 
hibits a citizen of that State from doing business with an 
insurance company that is not duly authorized to do busi- 
ness in that State. Being under the impression that the 
decision was not correctly reported we sent to the clerk of 
the Supreme Court for an official copy of it, and elsewhere 
in this issue of Tur SpecraTor we print the essential points 
of the decision, which was delivered by Justice Peckham. 
While conceding the right of a State to make regulations 
regarding the admission of corporations of other States to 
do business within its borders, it holds the Louisiana law 
to be unconstitutional, as it attempts to abridge the rights 
of its citizens to make contracts of insurance ouéside of the 
State. In the case before the court a New York company 
had contracted with a citizen of Louisiana for $200,000 of 
insurance upon cotton under an open policy, the premiums 
and the loss, if any, to be paid in New York. The insured 
at various times wrote the company that he had purchased 
certain bales of cotton that he desired covered by his open 
policy, and the State maintained that the writing of such 
letters was in violation of the statute, and sued for penalties 
in three cases of $1000 each. The trial court gave judg- 
ment for the defendants, and on appeal the Supreme Court 
of the State reversed the lower court and gave judgment 
for the penalties claimed. Now the Supreme Court of the 
United States holds the State law unconstitutional, and in 
discussing the case makes a distinction between contracts 
made outside of the State with an unlicensed company, and 
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contracts made with such company within the State. As 
the prohibitive law is declared by the highest authorities to 
be unconstitutional, it would seem to throw wide open the 
door of that State to unlicensed companies, to say nothing 
of wildcats and concerns of that kind, 





Turee life insnrance companies, native to the United 
States, are the largest institutions of their kind in the 
world, and rank in the very forefront of financial and bus- 
iness concerns of whatever nature. On another page of 
this issue of Tue Specraror we present the detailed state- 
ments of these three giants, and in addition the statements 
of five other large life insurance companies, including the 
two colossal industrial insurance companies of America. 
The figures of any one of these companies make a rela- 
tively large showing, but when combined their magnitude 
is simply astounding. Thus they possess assets of $903,- 
871,345, of which no less than $138,572,143 represents sur- 
plus to policyholders. Their premium income in 1896 was 
$166,653,016, and the total income reached $206, 108,080. 
Payments to policyholders amounted to $97,016,936, the 
total disbursements were $144,177,229, and $61,930,851 
represented the income laid by to provide for the future. 
The total amount of insurance in force in these companies 
on January 1 last was $4,233,615,590. The figures of the 
industrial companies given in the table afford an interest- 
ing study. In many points these companies are rapidly 
gaining on those doing an ordinary business solely. In 
England the largest life company is the Prudential of 
London, devoted to industrial insurance, which towers far 
above all competitors. Already, judging by the amount of 
insurance in force, the Metropolitan stands fourth in point 
of size among our companies, while the Prudential is sixth, 
while in the gain made last year they stand respectively 
first and fifth. 





THERE seems to be a tendency on the part of some State 
insurance officials to turn their offices into collection bur- 
eaus and to use the club the State has placed in their hands 
to compel insurance companies to settle claims against 
them whether they are just or not. Superintendent Fricke 
of Wisconsin has announced, if he is correctly reported, 
that if any citizen of his State has a claim against any 
insurance company, payment of which is refused for any 
reason, he will undertake to collect it or force the company 
to cease doing business in Wisconsin. The new Insurance 
Commissioner of Kansas, Webb McNall, has refused to 
renew the licenses of the Mutual Life, the New York Life 
and the Connecticut Mutual on the ground that they have 
refused to pay the celebrated Hilman claim. In this case 
the Commissioner not only sets himself up as aclaim agent, 
but usurps the authority of the judiciary of his State. 
The Hilman claim is based upon the disappearance of Mr. 
Hilman some fifteen years ago, having $60,000 insurance 
upon his life. His wife sued to recover, and the companies 
defended on the ground that Hilman is still alive. The 
case has been tried four times; in each of the first two the 
jury disagreed; in the third there was a verdict for the 
plaintift, which the Supreme Court of the United States 
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set aside for error; the fourth trial ended in another dis- 
agreement of the jury, leaving the matter still before the 
courts for another trial. But here steps in the newly 
fledged Commissioner and virtually says to the companies: 
‘‘You must pay this claim or get out of the State; my 
authority is above that of the courts of the State or of the 
United States, and you must pay up or quit.’’ It is well 
enough for him to let his sympathy go out to a supposed 
widow, but he seems to forget that in attempting to enforce 
a contested claim as to the rights of which the courts can- 
not agree, he is also attempting to rob the policyholders of 
these companies and despoil them of funds that belong to 
hundreds of widows whose claims to be such are beyond 
dispute. If it can be definitely proved that Mr. Hilman 
really and actually died at the time claimed, the companies 
will pay the insurance very promptly, but we doubt if Com- 
missioner McNall, with his little club, can force them to 
do so in the absence of such proof. 





ANNOUNCEMENT was made in THe SpecTaror last week 
that a reorganization in the management of the Massachu- 
setts Benefit Life Association had just been made, and it is 
earnestly to be hoped that the change will serve to allay all 
discontent among policyholders that has existed for a year 
or more, and that has been ventilated in the press, the courts 
and the legislature. The dissatisfaction grew out of 
increased assessments levied upon the members, which led 
up to the appointment of a committee of policyholders to 
examine into the affairs of the association. The committee 
reported that while the association was entirely solvent, 
certain changes in the management were recommended, 
and the reorganization effected last week was not unex- 
pected. The new officers of the Massachusetts Benefit 
Life are as follows: President, John H. Rolker; first vice- 
president, Caroll D. Wright; second vice-president, Charles 
H. Bacall; directors, Louis Windmuller of New York, 
Charles S. Hamlin of Massachusetts, Everett S. Litchfield, 
Samuel T. Elliott, Henry M. Billings, George E. Curtis. 
Director Billings is the actuary of the company and late 
chief clerk of the Massachusetts Insurance Department. 
This leaves out of it President George O. Litchfield, S. 
P. Hibbard, John C. Rand and Henry B. Pierce. 

* * * * 

The Massachusetts Benefit Life began business in 1878, 
and has now over 46,000 policyholders insured for $93,957,- 
600. Its total income last year was over $3,000,000 and its 
assets, actual and contingent, amount to considerably more 
than $1,500,000, with liabilities less than $700,000. It has 
a reserve fund of $785,175, and has paid claims since organ- 
ization amounting to $13,890,480. We take these figures 
from its annual statement made to The Spectator Com- 
pany. The association has suffered considerably from the 
dissatisfaction expressed so freely, but it is confidently pre- 
dicted that its days of tribulation are ended, and that 
means will be devised by the new management to satisfy 
all policyholders. 





In our issue of last week we presented the annual state- 
ment of the Guarantors Liability Indemnity Company, with 
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an analysis made by C. E. Le Jeune, a chartered public 
accountant, and some criticisms of our own. Two days 
later Superintendent Louis F. Payn notified the company 
that he would not renew its license to do business in New 
York State for the current year. This is followed by an 
announcement by the New York manager of the company 
that he will cancel existing policies Aro ra/a instead of on 
the short rate plan, and further that all policyholders wil] 
be protected, It is difficult to see how this can be done if 
the sworn statement of the financial condition of the com. 
pany can be accepted as true. The company has hereto. 
fore been ruled out of Massachusetts, Illinois, Indiana, 
Missouri, Tennessee, Arkansas and Wisconsin, from which 
States it received premiums in 1895 exceeding $44,000; its 
premiums in New York State last year amounted to $90,000, 
and as these eight prominent States are now closed to it, the 
company’s field of operations is limited to the less produc. 
tive States. THe Specraror has been a vigorous critic of 
the methods adopted by the Guarantors for procuring busi- 
ness, but mainly because of the false and misleading state- 
ments it has put forth from time to time. Richard F, 
Loper, the general manager of the company, has been what 
is termed a “‘ plunger ” in the insurance field and the state- 
ments he has put forth have been utterly untrustworthy, 
as was proved when Commissioner Lambert examined the 
company a little over ayearago. With the example before 
us of the fate of the American Casualty and Security, that 
was also run on the ‘‘ plunger’”’ plan, we deemed it to be 
our duty to criticise the Guarantors and, if possible, pre- 
vent a repetition of the American Casualty and Sccurity 
disaster. That our efforts have not been in vain is indi- 
cated by the fact that it has been refused licenses to do 
business in eight States. 


* * * * 

What will eventually become of the Guarantors it is 
impossible to predict. If it can be placed upon a proper 
financial basis and Mr. Loper entirely eliminated from its 
management and a competent person placed at its head, 
there is possibly still an opportunity for it to redeem itself. 
When, at the recent annual meeting, Herman W. Williams, 
manager of the company for New York, was elected asso- 
ciate general manager, it was hoped that a reorganization 
of the executive staff was to follow that would place the 
management entirely in the hands of Mr. Williams. This 
has not yet been effected, but is still among the possibilities. 
Should the company be placed in a financial position to 
warrant his taking control of it, we would welcome the 
change most cordially. 
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—The Appellate Curt of Indiana has for the second tim: 
the case of Margaret Conboy against the Railway Of 
Employees Accident Association of Indianapolis, appealed 
Marion Superior Court. The appellant sued to recover on 
accident insurance on the life of Cornelius Horan, who wa 
while seining in a river in Texas. The company claimed ti 
not liable because seining was forbidden by lawin Texa 
policy did not insure against injuries received while com 
unlawful act. But the Appellate Court holds that if his violationd 
the law was not the cause of his death the fact that he was violating 
the law when he was killed does not release the insurance company: 
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: of fireproof office buildings in the city by the Tariff 
is caused a considerable amount of canceling and reis- 
licies. Of course this naturally signifies that, in many 
ive been modified. Upon examination of the list, as 

tariff bulletin sheet, it is disclosed that a few have 

Doubtless these will be added shortly. Quite a num- 
1 the cards at the prevailing dwelling rates (twelve and 
three years), and on that score there certainly should 
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not be any complaint heard from the owners of modern office build- 
ings or even from chronic kickers against high rates and tariff asso- 


ciations generally. 
* * * ‘ 

Tue year thus far has proved rather warm in the agency field. 
Last week, when little buff-colored epistles were being handed into 
the office of a large company on Cedar street with uncomfortable fre- 
quency by the ‘‘ boys in blue and gray," the adjuster for that office 
remarked that, ‘‘ if fires keep up this way some of the companies will 
require an insurance commissioner's examination and certificate after 


each loss.’’ 
fk * + 


Ir is a pleasure for the many friends of George Washington Quack- 
enboss, who for more than three decades has been the genial but ever 
conservative and astute Wall street agent of the Rutgers and Peter 
Cooper insurance companies, to note that he has taken steps to meet 
the improvements commenced hy the owner of the building in which 
his office is located. For a period of over thirty years two signs of 
the Rutgers Insurance Company, at its Wall street branch, have stood 
the test of time and weather, and have gradually assumed the appear- 
ance of grim visaged veterans. The building has recently been 
painted from top to bottom, and, in order to keep up with the pro- 
cession, the old original wooden sign has been rejuvenated and put 
back in its former resting place for another thirty year term, and for 
that matter the same might be said of our esteemed and pugnacious 
friend, Uncle George. 

* * * * 

Tue line of the New York Mutual Gas Light Company, aggregating 
some $700,000, expired day before yesterday. Theentire amount was 
placed in eight companies, as against about twice that number last 
year. Only a few of the latter were remembered in the matter of 
reinsurance, since nearly all of the eight ‘‘ expanded.”’ 


* * * * 

A FoRCIBLE reminder of the pleasures of the carnival season and the 
gayeties of the Mardi Gras at New Orleans, is furnished by a careful 
perusal of the local news columns of a New Orleans paper. Among 
other items are the following 

George Dewey, secretary, and Stephen Ball, special agent of the 
Niagara, are here on business. 

_ W. F. Paletto of Atlanta, Southern agent of the Hamburg-Bremen, 
is with us enjoying the carnival and balls. 

P. E. Rasor, United manager of Magdeburg Fire Insurance Com- 
pany, is here to remain until after the carnival. 

Charles Platt, Jr., a prominent insurance agent of Philadelphia, 
accompanied by his wife, 1s here enjoying Mardi Gras. 

-Mr. Weldon of the firm of Huff & Weldon, insurance agents at Jack- 
sonville, Fla., is in the city to enjoy the carnival. 

President F. A. Rothier of the Eureka and Security Fire and 
Marine insurance compunies of Cincinnati arrived here last week. 

L. Z. Shalk ross of Louisville, who represents several companies as 
general agent for Kentucky, has come to enjoy the carnival. 

E. Boyd of New York, assistant manager of the Lancashire, accom- 
panted by his wife, arrived in time for the gayeties and will remain 
some time in our city. 

' Messrs. Eger ston, Belden and Grow of the Hartford were in town 
= week to confer with President Chase, who was here on a visit to 

_ Lyman of the Crescent Hartford agency. 

: ny A. G. McIlwaine, {F-. and special agent, ‘‘ Bob"’ Han- 
~ » of the English-American Underwriters and Norwalk, are in the 

y. 

* * 7 * 
icent buildings of the Columbia College property are 
Ss } : ; 
one approaching completion. Report comes that there is some 
met as to whether any insurance on the buildings will be carried. 
mess a very low rate is fixed by the Tariff Association it is thought 
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that such will be the case. Some idea of the magnitude of the build- 
ing operations relative to the Columbia College property may be 
formed when it is stated that the land area upon which the structures 
stand equals about seventeen acres. The library building, now near- 
ing completion, forms the centre of a group and is the nucleus of the 
plan of a modern university. This building is 192 feet square and 
stands upon a plateau 150 feet above high water level. The question 
of water pressure for fire purposes will need consideration, notwith- 
standing the fact that the foundation is to rock bottom and the con- 
struction is of solid masonry from foundation to dome. Aside from 
an insurance standpoint, however, its proportions and designs will 
render it one of the most commanding features of that superb eleva- 
tion—Morningside Heights. , 





CHICAGO SURVEYS. 


Tue number of agency changes continues to increase with the 
decrease of business. The agencies of H. Darlington & Co., Hopkins 
& Hasbrouck and Adolph Loeb, Son & Co. are effected to the extent 
that the first named has been absorbed by the James agency, while 
Hopkins & Hasbrouck will dissolve and Louis Becker retire from the 
Loeb office. H. J. Straight & Co. lose the Boston Marine, while 
Lyman & Herrick not only get that, but the German Alliance as well. 
The number of second agencies, ‘‘ independent lines’’ and minor 
transfers is too numerous to mention, the street being fairly bewil- 
dered with the many circulars pleading for mutual recognition, one 
office even quoting the full text of a general agency letter as a testi- 
monial of good conduct. , 

* * * * 

A picrure of Newberry of the Insurance Company of the State of 
Illinois, in negligee hair and collar, graces the first number of an occa- 
sional publication which candidly admits that the long felt want is a 
want of more premiums for this particularcompany. Nichols & New- 
berry have lately been appointed agents of the Western of Aurora, and 
at their present rate of progress are bound ere long to attract the 
attention of the ‘‘ great absorbers '’ who are ever on the lookout for 
eligible talent to be appropriated to the uses of larger companies. 

* * * * 

ANoruer large line is reported to be in process of being regained by 
association companies, the rate of $1.95 having been heretofore slaugh- 
tered down to one percent. The practical extirpation of the disease 
known as Lloyds fever has induced many of the conservative houses 
to make overtures to the association, in spite of the latest device of 
seeking to secure for his patrons a reduction in the price of sprinkler 


installation. 
ok * of 


Tuer Security Title and Trust Company, which has charge of the 
remains of the Firemens Insurance Company of Chicago, state that 
the cash on hand amounts to seven dollars. 

* * * * 

SeveraL eminent underwriters, as well as some of our esteemed 
contemporaneous editors, are at present deeply interested in the shoe 
eyelet industry, due to the discovery of the fact that tne percentage 
of profit realized upon the sale of these useful articles is extraordinar- 
ily large. It appears that the public has just found out that manu- 
facturers are enabled to sell this class of goods in such a way that 
agents actually receive a commission of at least fifty per cent for 
handling them. 

* * + * 

TueEse economists have therefore reached the conclusion that the 
price of eyelets is entirely too high and that the resentment of the 
public upon discovering the excessive rate of commission paid, will 
find its outlet in the form of hostile legislation. The resentment of 
the public seems justifiable when it is admitted in trade circles that 
eyelets of the kind most commonly used are sold, according to sizes 
and styles, at prices ranging from $60 to $135 a million, the consump- 
tion of these articles reaching into thousands of millions annually. 

* * *x * 

On y last week a seeker after eyelets bought a box of one thousand 

for ten cents, and though “lost in wonder, love and praise "’ at the 
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cheapness thereof, stood aghast upon learning that the seller made a 
profit of fifty per cent or a whole nickel out of the transaction. The 
same day this purchaser got his furniture insured for $1000 for $7.50 
for four years, the form being inclusive of lightning, gasoline, 
vacancy, mechanics’ work and everything else, and again marveled at 
the cheapness thereof, but his soul was vexed when the truth dawned 
upon him that the agent received twenty-five per cent, or $1.88 worth 
of butter to spread upon four years’ bread. 


* * * * 

As the Greenwich has followed the example of the American of 
Philadelphia in signifying its intention to resign from the Western 
Union, it will be the part of wisdom for the members of this ancient 
and venerable order to hump themselves to keep pace with modern 
development. The time has come for the virile underwriters of the 
West to squarely admit that a new union is necessary, just as the 
local underwriters in Chicago determined some years ago that a new 
association was needed despite the fact that it was even then still the 
fashion for the old board of underwriters to poke fun at the Under- 
writers Exchange and other outside elements. The Union has done 
its share of creditable work, but during the past ten years has been 
chiefly conspicuous for retaining the undiminished esteem of the com- 
panies not in it. 

* * * * 

J. H. Ripeway, who has succeeded J. G. Milligan as secretary of 
the Manufacturers Fire Insurance Association and the National Inspec- 
tion and Map Company, has engaged A. A. Morse as solicitor, with 
special reference to sprinkledrisks. Mr. Ridgway is the duly licensed 
agent of the well known Central Manufacturers of Van Wert, O., and 
the Manufacturers and Merchants of Rockford, and the correspondent 
of the Millers and Manufacturers of Minneapolis and the Michigan Mill- 
ers of Lansing, and is strict in the observance of the laws and regula- 
tions governing these different official connections in addition to being 
prompt and systematic in all his business dealings. 


* * * * 
Frank F. Homes is promoting an ordinance for regulating the bill 
board business in Chicago. Most of the other agents have their hands 
full with the board bill problem. 


Life Insurance Notes. 


Tue retirement of the Nederland Life from this country was not 
unexpected by well posted life underwriters here, as it was evident 
that the undoubted energy displayed by the management was unfort- 
unately secured at too heavy acost. As the Nederland is a proprie- 
tary company the interests of policyholders are not of course affected 
to the extent that might exist were the office a mutual. Thereis noth” 
ing in the retirement of the Nederland to indicate that foreign life 
companies cannot get a satisfactory foothold in this country, unless it 
be that the office was not a sufficiently large one at home with which 
to undertake the experiment. Were any large English life office, 
organized on the mutual principle, to undertake American business 
without seeking a rapid or expensive growth, its success would be 
assured, especially in view of the friendly disposition which has ever 
been shown to British fire companies. 


* * * * 
Tue State Mutual Life Insurance Company of Illinois, which was 
exposed some time ago through the post office authorities, has again 
been hauled up before Uncle Sam for violating the postal laws. 


* * * * 

Miron Denney, who for the past eight years has been engaged with 
the Mutual Life of New York, has just been appointed superintendent 
of agencies for Cook county in the service of the 42tna Life under 
Manager Thomas R. Lynas, who naturally looks for a large increase 
of business by virtue of this valuable accession to his forces. 


* * * * 

A Wsst side theatre is among the first to aid the pulpit in spreading 
the gospel of life insurance, ‘‘ A Modern Woodman”’ preaching a 
‘‘sermon from the stage ’’ wherein a benevolent looking gentleman, 
aided by an admiring committee, surprises a widow with a check for 
$3000 life insurance. As the design is to boom a well known fraternal 
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order, the presumption is that the hero died while the game w: 
in order to make the payment a genuine feature. 
* * * * 

Tue assignee of the Odd Fellows Mutual Life Insurance (¢ 
of Wisconsin will begin suits against members who permitt 
certificates to lapse, and thus seek to enforce the mutuality which is 
usually supposed to be the corner stone of fraternal insurance. Like 
the genial old English admiral, who remarked at a banquet that the 
British navy would always make arbitration a success, it seems that 
in life insurance it requires the corner stone of a reserve to make 
mutuality win. 
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CORRESPONDENCE. 
NEW ENGLAND. 


[From Our Own CorrEsPONDENT. ] 

The Senate has rejected, by a vote of 82 to 55, the bill to reduce the 
salary of the State fire marshal from $5000 to $3500. Under other cir- 
cumstances this action would be right, but at present it is inconsistent 
in view of the treatment which Insurance Commissioner Merrill has 
received at the hands of the legislative committee on insurance, 
Undoubtedly the legislature would pass a bill to increase the salary 
of the Insurance Commissioner, but when chairmen of legislative com- 
mittees were, before their election to the legislature, working on 
salaries of $15 per week, they cannot be expected to possess very 
broad minds. 

The legislative committee on insurance is giving hearings on a bill 
which provides that hereafter all certificates on policies issued by 
corporations transacting life insurance business in the State upon the 
assessment plan shall state a maximum assessment which may be 
levied upon the death of any policyholder. The bill also provides that 
if the assessments are to be graded so as to increase or decrease at 
any time, the certificate or policy shall so state, and shall state the 
maximum assessment which may be levied or assessed at any time, 
and all assessments hereafter levied shall be fro rata on all certifi- 
cates or policies. 

From the apparent negligence shown by the gas company in giving 
attention to leaking gas when notified that a leak existed and thus 
preventing the explosion at the corner of Tremont and _ Boylston 
streets, Boston, resulting in a horrible loss of life and damage to 
property, last Thursday, it would seem to be very proper for the 
insurance companies to take the gas companies in hand and exercise 
strict supervision over them. I have in mind a recent case in Boston 
where a large concern became aware that the gas was leaking, noti- 
fied the gas company, but it was not until the concern threatened to 
have the gas shut off entirely and substitute electricity that the leak 
was attended to, and loss of property and life, perhaps, averted. 

It seems very probable that the Bay State Gas Light Company 
(sometimes known as the Boston Gas Light Company) will be held 
responsible for Thursday's explosion, in which connection it is inter- 
esting to note that the company has a liability insurance with the 
Travelers of Hartford. The West End Street Railway Company, 
which carries a line of $1,500,00d insurance, sustained a loss through 
the explosion of $3500. 

At the same time, nearly all the glass in the buildings in the vicin- 
ity of the explosion was broken, and over one hundred great plate 
glass lights were shattered, entailing a heavy loss on the plate glass 
insurance companies. Beside the above, considerable loss was sus- 
tained by breakable stocks in the stores, and the buildings near by 
were all more or less iniured. 

The management of the Washington Life has been transferred from 
C. W. Holden's agency to R. H. Jackson, Rhode Island general man- 
ager for the company. Mr. Jackson has removed to Boston and 
located at 60 State street. 

James B. Niver of Niver & Cranston has retired from that firm and 
the management of the Prudential, and will engage in the indepen- 
dent agency business. Mr. Cranston will continue as manager of the 
Prudential. 

The Transatlantic secks readmission to Massachusetts. 

Clarence'H. Hayes of L. Burge, Hayes & Co. and family 
Florida. 

Arthur B. Gilmore, for thirteen years with Bullard & Davenport, 
has become connected with the office of Cyrus Brewer & Co. 

A bill has been reported in the legislature limiting the height of 
buildings in the Back Bay district of Boston to seventy feet, which is 
about twice the width of the streets. Following are the exemptions 
set forth by the bill: Public buildings, grain elevators, towers an 
spires, domes and chimneys, buildings already contracted for or 1 
process of construction, and the limitation does not apply to a build- 
ing to be erected on a block of land owned by one party and sul 
rounded on all sides by public streets. 

The Thuringia has been transferred from Hinckley & 
George P. Field of Scull & Field, who will locate it in th: 
William Baker’s agency at 13 Central street, soston. 

On Thursday night last Elisha C. Rich, twenty years old and 
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unmarried, late assistant secretary of the Old Colony Mutual Fire 
Insurance Company, and more recently in the office of Rich & Mead, 
died suddenly at his home in Allston of pneumonia. 

The insurance committee has reported ‘‘ ought not to pass,’’ on the 
pill to allow street railways to unite in forming a corporation for the 
purpose of insuring their own liability. 

W. S. Alley has been appointed assistant manager of the Eastern 
department of the Manchester Fire Assurance Company. Mr. Alley 
was lately the general Southern manager of the Magdeburg. 

Boston, Mass. March 8. ALLAN Eric. 
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BUFFALO. 
[From Our Own CorresPoNnpDeEnNT. ] 

Buffalo is struggling against Chicago for the control of the marine 
insurance business of the lakes, with certain New York companies 
and agencies thrown into the balance on one side or the other. There 
has always been more or less friction between the two ports in regard 
to the lead, and it has been claimed by both more or less of late, but 
there has never been so complete a split among the agencies as now. 
This misunderstanding appears to have been precipitated some months 
ago by the McCurdy agency in Chicago sending out its inspectors and 
getting up a hull register of itsown. The move was supplemented 
by the gathering of as many other lake agencies as possible into the 
combination, and the securing of the co-operation of Charles E. & W. 
F. Peck of New York, who also have a Chicago office. The two fac- 
tions have been lining up all winter, but not till now have they really 
declared war on each other. It is now given out that the agencies 
that have got up the ‘‘ Great Lakes Register,’’ said to be on the plan 
of the Bureau Veritas, have refused to support the ‘‘ Inland Lloyds 
Register,’’ which has for many years been the basis of insurance rates 
on the lakes and that the oppusition agencies will publish it without 
them. This was expected, yet there seems to have been a good deal 
of hesitation about bringing the issue to a focus by calling on them 
for the old co-operation. This obliges the remaining agencies to pub- 
lish the Lloyds at once on their own account, which will be done from 
the office of Smith, Davis & Co. here. The otheragencies mentioned 
in the arrangement are MacDonald & Co. and Elphicke & Co. of Chi- 
cago and David Vance & Co of Milwaukee, with probably Worthing- 
ton & Sill of Buffalo. It is likely that the influence of Johnson & 
Higgins, through its Buffalo office, will be thrown on the side of the 
Buffalo faction, but this is not settled yet, or at least not given out. 
There are no lake hull rates yet, no one appearing to desire to be put 
on record any sooner than is necessary. 

The note in Tue SrecraTor inquiring as to the existence of the 
Electric City Lloyds has naturally interested all the managers of the 
companies in the city, and they have been eager to place themselves 
on record. It appears that there are three active Lloyds companies 
in Buffalo, the Electric City, of which Germain & Bertrand are the 
attorneys; the Niagara, Little & Co. attorneys, and the Queen City, 
Parmenter & Kuck attorneys. All claim to be in good shape and 
making an e‘Yort to do business on a basis that will tend to restore the 
confidence they admit has been lost by the operations of Lloyds com- 
panies of doubtful honesty and solvency. 

The city is preparing to bring suit against the Lloyds companies 
that refuse to pay their share of the loss incurred by the fire at the 
driving park last July, in which a large number of fire hydrant covers 
were burned. None of the Buffalo Lloyds were interested in the fire 
and the Mutual and Manhattan have paid up, but the International, 
Mercantile, Fire and Marine, Knickerbocker and Hudson Lloyds are 
still standing out. Some of them give as a reason that the fire was, 
gaa doubt, incendiary. Their policies are from $1000 to $2500 
each. 

The German Alliance Fire Company, the new auxiliary of the Ger- 
man-American, is preparing to establish an agency in the city. 

The Western New York agents of the old line hfe companies made 
an effort last fall to compel the assessment companies, by legislation, 
to change the form of their policies, claiming that they are misleading, 
but the move has been found impracticable and has been given up, 
for the present at least. 

The city of Roche-ter is engaged in a controversy with the National 
Board of Fire Underwriters over protection and rates. The city lately 
asked for a reduction of rates and claims that when W. H. Johnson, 
the general inspector of the national board, looked the city over in 
Tesponse to the request, it was given to understand that it was entitled 
toa reduction, but instead it received a notice that considerable addi- 
tion to the fire apparatus and force should be made in order to main- 
tain the rates where they are. ‘his set the city authorities to looking 
the matter up, and the result is that a document has been sent to what 
a local paper mockingly styles ‘‘ the plundered insurers of Rochester,’’ 
which sets forth that Rochester pays $560,000 in fire premiums and 
enough more in fire service to make a round million, while the aver- 
age losses paid during the past six years were only $175.000 a year. 
So the Rochester fire commission renews its demand for a reduction 
of rates. CATARACT. 

Burrato, N. Y., March 8. 











—There have been several changes recently in the meubership of the 
-demnity Exchange of Chicago. 
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CASUALTY INSURANCE. 


—Six shares of stock of the Metropolitan Plate Glass Insurance 
Company of New York sold last week at 273. 


—The North American Accident Association has been admitted to 
Minnesota. Marshall Riley is agent at Minneapolis. 


—The New York Casualty Insurance Association changed its name 
by act of legislature to New York Casualty Company. 


—-L. Burge, Hayes & Co. have been appointed agents for the Frank- 
fort Marine, Accident and Plate Glass, which will write liability busi- 
ness in Massachusetts. 

—The American Surety has paid $30,000 to the Boston Safe Deposit 
and Trust Company, the amount of its bond issued for F. C. Miles, 
who defaulted recently. 

—The Union Casualty, Fidelity and Casualty and United States 
Casualty have paid their accident insurance to the estate of the late 
Captain D. P. Slattery of St. Louis, who was drowned last spring. 
The theory of suicide was first set up. 


—Andrew J. Spute has filed suit in Denver against the Travelers 
Insurance Company to recover $10,000 upon an acciden® policy issued 
to his late wife, Hilda C. Spute. This recalls the charge that Spute 
caused the accident which killed eight persons in order to get the 
insurance. 

—The Circuit Court at Kansas City has awarded William A. Green 
his claim against the Pacific Mutual Insurance Company for accident 
insurance amounting to $450 and interest. He fell from a cable car 
and injured himself. The company paid for four weeks and then 
declared it was being imposed upon, and refused to pay more. 


—Insurance Commissioner Fricke of Wisconsin has cited the Amer- 
can Casualty Association of Milwaukee to appear March 12 and explain 
why in 1896 it devoted seventy-five per cent of its receipts to expenses, 
while its by-laws provide that but thirty per cent can be used. This 
is the company of which Assemblyman Frink, who is a member of the 
Assembly committee on insurance, banks and banking, is president. 


—The Wisconsin Insurance Department has refused to relicense the 
Travelers Preferred Accident Association of Chicago on account of its 
delay in adjusting claims, and the Metropolitan Accident Association 
of Chicago for including in its assets an item of $3,070.41 for furniture 
and fixtures, which Commissioner Fricke says cannot be admitted as 
an available asset and without which the assets do not come up to the 
requirements. 

—In the underground explosion of gas which occurred in Boston 
Thursday there was a heavy plate glass loss, over 100 large lights 
being broken, the brunt of the loss falling on the Lloyds Plate Glass, 
Metropolitan and New York. The Bay State Gas Company owns the 
gas pipe which is supposed to have caused the catastrophe, and there 
is much speculation as to who is liable. It will be the subject ofa 
most searching investigation. The Travelers Insurance Company 
carry the gas company liability risk, but no information is given out 
as to the liability. 

—Ex-Auditor John J. Ramage of Onio, had an accident policy in the 
Travelers Insurance Company for $10,000. While waiting at the Big 
Four depot in Marysville, O., he crossed the tracks for some purpose 
and was sandbagged and relieved of his gold watch and other valu- 
ables. He was left lying on the track and the passenger train ran 
over him. He sustained injuries whereby he lost the use of his arm 
and injured his leg. The company refused to pay the insurance, but 
last week compromised by paying the full amount asked for and all 
the costs. Ramage also had $800 insurance in the J2tna, which was 
allowed. 

—It is reported that the Guarantors Liability Indemnity Company 
of Philadelphia has just been relicensed in Indiana after an examina- 
tion of its statement as of December 31, 1896. It will be remembered 
that the company’s Indiana license was revoked last year. Insurance 
Commissioner Dearth of Minnesota has declined to renew the com- 
pany’s license in that State on the evidence of the same annual state- 
ment. The anonymous Philadelphia defender of Mr. Loper, who has 
sent us scurrilous communications heretofore, again comes to the front 
with ‘the announcement that ‘‘all New York can’t down Loper."’ 
Whether this is intended to reflect on Superintendent Payn or Tuk 
SpecraTor is a matter for guessing. 

—The Illinois Appellate Court has reversed the decision of the 
lower court in the case of the Metropolitan Accident Association 
against Bristol, and remanded it for a new trial. R. A. Bristolisa 
real estate, loan, etc., agent at Paris, Ill. He had an accident policy 
in the association. In endeavoring to lift a pump from one side of a 
well to the other so that the stock would be in deeper water, he 
injured himself internally and was confined to his bed for some weeks. 
He made claims for benefits. The company disclaimed liability on 
the ground that the injury was due to ltting and overexertion, done 
of his own volition and knowingly, and there were no external signs 
of injury, such being one of the policy conditions. The lower court 
found judgment against the association and it was appealed. 











NEWS OF THE WEEK. 


The Unconstitutional Law of Louisiana. 

REFERENCE was made in Tne Srecrator of last week to the decision 
of the Supreme Court of the United States declaring unconstitutional 
the law of Louisiana that makes it unlawful for any person in that 
State to do business with an insurance company not duly licensed to 
do business in Louisiana. The telegram announcing this decision was 
so indefinite that we obtained from the clerk of the Supreme Court the 
following text of the decision, and give herewith a synopsis of it. 





The case was that of E. Allgeyer e¢ a/., plaintiffs in error, vs. the State 
of Louisiana. The State originally brought suit against the plaintiffs in 
error to recover a penalty of one thousand ($1000) dollars for three alleged 
violations of the law of the State. The act claimed to be violated reads 
as follows: 

Be it enacted by the General Assembly of the State of Louisana, That any per- 
son, firm or corporaton who shall fill up, sign or issue in this State any certificate 
of insurance under an open marine policy, or who in any manner whatever does 
any act in this State to effect for himself, or for another, insurance on property 
then in this State, in any marine insurance company which has not complied in 
all respects wit) the laws of this State, shall be subject to a fine of one thousand 
dollars for each offense, which shall be sued for in any competent court by the 
attorney-general for the benefit of the charity hospitals in New Orleans and 
Shreveport. 

The case was tried upon an agreed statement of tacts, substantially as 
follows: The Atlantic Mutual Insurance Company of "New York made a 
contract with the defendants for an open policy of marine insurance for 
two hundred thousand ($200,000) dollars to cover cotton bales purchased 
and shipped by them. The premiums were paid in New York, and the 
loss, if any, was to be paid in New York. The defendants mailed to the 
company a communication stating that insurance was wanted by them, 
under open policy, for $340c on 100 bales of cotton, which at the time of 
the communication were within the State of Louisiana. The trial court 
directed a judgment in favor of the defendants, and an appeal was taken 
to the Supreme Court of the State, where the judgment of the lower court 
was reversed and a verdict for $1000 tor one violation of the statute given 
in favor of the plaintiff. An appeal from this judgment was taken to the 
Supreme Court ot the United States. Justice Peckham delivered the opin- 
ion of the court, from which we make the following extracts: 


There is no doubt of the power of the State to prohibit foreign insurance com- 
panies from doing business within its limits. The State can impose such condi- 
tions as it pleases upon the doing of any business by those companies within its 
borders, and unless the conditions be complied with the prohibition may be abso- 
lute. The cases upon this subject are cited in the opinion of the court in Hooper 
vs. California (155 U. S., 648). 

A conditional prohibition in regard to foreign insurance companies doing busi- 
ness within the State of Louisiana is to be found in article 236 of the constitution 
of that State, which reads as follows: ‘* No foreign corporation shall do any busi- 
ness in this State without having one or more known places of business and an 
authorized agent or agents in the State upon whom process may be served.” 

It is not claimed in this suit that the Atlantic Mutual Insurance Company has 
violated this provision of the constitution by doing business within the State. 

In the State of Louisiana 7s. Williams (46 La. An., 922), the Supreme Court of that 
State held that an open policy of marine insurance, similar in all respects to the 
one herein described, and made by a foreign insurance company, not doing busi- 
ness within the State and having no agent therein, must be considered as made 
at the domicile of the company issuing the open policy, and that where in such 
case the insurance company had no agent in Louisiana it could not be considered 
as doing an insurance business within the State. 

‘The learned counsel for the State also admits in his brief the fact that the con- 
tract (¢. e., the open policy) was entered into at New York city. 

* * * * f * * * 

In the case before us the contract was made beyond the territory of the State 
of Louisiana, and the only thing that the facts show was done within that State 
was the mailing of a letter of notification, as above mentioned, which was done 
after the principal contract had been made. 

The distinction between a contract made within and that made without the 
State is again referred to by Justice White in the case of*Hooper ws. State of 
California, as follows: 

It is said that the right of a citizen to contract for insurance for himself is 
guaranteed by the Fourteenth Amendment, and that, therefore, he cannot be 
deprived by the State of the capacity to socontract through an agent. The Four- 
teenth Amendment, however, does not guarantee the citizen the right to make 
within his State, either directly or indirectly, a contract, the making whereof is 
constitutionally forbidden by the State. The proposition that, because a citizen 
might make such a contract for himself beyond the confines of his State, there- 
fore he might authorize an agent to violate in his behalf the laws of his State, 
within her own limits, involves a clear von sequitur, and ignores the vital dis- 
tinction between acts done within and acts done beyond a State’s jurisdiction. 

We do notintend to throw any doubt upon or in the least to shake the authority 
of the Hooper case, but the facts of that case and the principle therein decided 
are totally different from the case before us. In this case the only act which it 
is claimed was a violation of the statute in question consisted in sending the 
letter through the mail notifying the company of the property to be covered by 
the policy already delivered. We have then a contract which it is conceded was 
made outside and beyond the limits of the jurisdiction of the State of Louisiana, 
being made and to be pac ent within the State of New York, where the 
premiums were to be paid and losses, if any,adjusted. The letter of notification 
did not constitute a contract made or entered into within the State of Louisiana. 
It was but the performance of an act rendered necessary by the provisions of the 
contract aiready made between the parties outside of the State. It wasa mere 
notification that the contract already in existence would attach to that particular 
property, In any event, the contract was made in New York, outside of the 
jurisdiction of Louisiana, even though the policy was not to attach to the partic- 
ular property until the notification was sent. 

It is natural that the State court should have remarked that there is in this 
“statute an apparent interference with the liberty of defendants in restricting 
their rights to place insurance on property of their own whenever and in what com- 
pany they desired.”” Suchinterference is not only apparent, but it isreal, and we 
do not think that it is justified for the purpose of upholding what the State says is 
its policy with regard to foreign insurance companies which had not complied 
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with the laws of the State for doing business within its limits. In this case the 
company did no business within the State, and contracts were not therein m&de 

The Supreme Court of Louisiana says that the act of writing within that State 
the letter of notification, was an act therein done to effect an insurance og 
property then in the State, in a marine insurance company which had not com. 
plied with its laws, and such act was, therefore, prohibited by the statut AS $0 
construed we think the statute is a violation of the Fourteenth Amend ent of 
the Federal Constitution, in that it deprives the defendants of their liberty with. 
out due process of law. The statute which forbids such act does not become 
due process of law, because it is inconsistent with the provisions of the consti. 
tution of the Union. The liberty mentioned in that amendment means not only 
the right of the citizen to be free from the mere physical restraint of his person 
as by incarceration, but the term is deemed to embrace the right of th citizen 
to be free in the enjoyment of all his faculties ; to be free to use them in «lI law. 
ful ways; to live and work where he will; to earn his livelihood by any lawfy| 
calling; to pursue any livelihood or avocation, and for that purpose to enter into 
all contracts which may be proper, necessary and essential to his carrying out 
to a successful conclusion the purposes above mentioned. 

+ * * * * * ” * 

Has not a citizen of a State, under the provisions of the Federal Constitution 
above mentioned, a right to contract outside of the State for insurar on his 
property—a right of which State legislation cannot deprive him? We are not 
alluding to acts done within the State by an insurance company or it agents 
doing business therein, which are in violation of the State statutes. Such acts come 
within the principle of the Hooper case (sefra) and would be controlled by it. 
When we speak of the liberty to contract for insurance or to do an act to effectu- 
ate such a contract already existing, we refer to and have in mind the facts of 
this case, where the contract was made outside the State, and as such was a valid 
and proper contract. The act done within the limits of the State under the cir. 
cumstances of this case and for the purpose therein mentioned, we hold proper 
act, cne which the defendants were at liberty to perform and which the State 
legislature had no right to prevent, at least with reference to the Federal Con. 
stitution. To deprive the citizen of such a right asherein described without due 
= cess of law is illegal. Such a statute asthis in question is not due process of 
aw, because it prohibits an act which under the Federal Constitution the defend. 
ants had a right to perform. This does not interfere in any way with the 
acknowledged right of the State to enact such legislation in the legitimate exer- 
cise of its police or other powers as to it may seem proper. In the exercise of 
such right, however, care must be taken not to infringe upon those other rights 
of the citizen which are protected by the Federal Constitution. 

* * * of * * * * 

The Atlantic Mutual Insurance Company of New York has done no business of 
insurance within the State of Louisiana and has not subjected itself to any pro- 
visions of the statutein question. It had the right toenter into a contract in New 
York with citizens of Louisiana for the purpose of insuring the property of its 
citizens, even if that property were in the State of Louisiana, and correlatively 
the citizens of Louisiana had the right without the State of entering into contract 
with an insurance company for the same purpose. Any act of the State legisla- 
ture which should prevent the entering into sucha contract, or the mailiny within 
the State of Louisiana of such a notification as is mentioned in this case, is an 
improper and illegal interference with the conduct of the citizen, although resid- 
ing in Louisiana, in his right to contract and to carry out the terms of a contract 
validly entered into outside and beyond the jurisdiction of the State. 

In such a case as the facts here present the policy of the State in forbidding 
insurance companies which had not complied with the laws of the State from doing 
business within its limits cannot be so carried out as to prevent the citizen from 
writing such a letter of notification as was written by the plaintiffs in error in the 
State of Louisiana, when it is written pursuant to a valid contract made outside 
a State and with reference to a company which is not doing business within its 

imits. 

For these reasons we think the statute in question, No. 66 of the laws of Louis- 
iana of 1894, was a violation of the Federal Constitution, and afforded no justifi- 
cation for the judgment awarded by that court against the plaintiffs in error. 
That judgment must, therefore, be reversed and the case remanded to the 
Supreme Court of Louisiana for further proceedings not inconsistent with this 
opinion, 





Proposed Legislation. 
MANY bills relating to insurance have been introduced in the various State legis- 
latures, but as many of them will never be heard of again, it would be a waste of 
space to print them in full. The following summary indicates their general 
purpose; 

ARKANSAS.—To regulate and define fraternal benefit orders ; amending statute 
relating to bonds given by surety companies. 

CALIFORNIA, —Providing for a standard policy ; requiring fire insurance agents 
to obtain a broker’s license, paying therefor $10 annually ; authorizing townsor 
boroughs to insure the lives of citizens, with their consent, for the benefit of the 
town or borough. 

INDIANA.—Providing that a copy of any constitution, by-laws or rules to which 
an applicant for life insurance binds himself, shall be attached to the policy, and 
making it the duty of the applicant to notify the company within ten days of 
receipt of a policy to which a copy of the application is attached, of any mistake 
made in the application, otherwise he is estopped from denying any of the state- 
ments therein ; prohibiting combinations to control rates; providing for a stand- 
ard fire insurance policy ; taxing all companies three per cent of gross premiums. 

KANSAS.—Requiring fire insurance agents who write insurance in cities of the 
first or second class to be residents of such cities; valued policy bill ; regulating 
the premium which may be charged by life and fire insurance companies; pro- 
viding that when judgment is rendered against a life insurance company the 
court may add twenty per cent as damage for the delay in payment, and a sum 
for payment of the prosecuting attorney’s fee. 

MAINE.—A public hearing will be granted March 16 on the bill to tax insurance 
companies on gross instead of net premiums, 

MASSACHUSETTS.—To incorporate the Massachusetts Street Railway Accident 
Association ; to repeal the law which exempts railroads from liability on account 
of fires caused by sparks 

MICHIGAN.—Increasing the tax on life insurance premiums in the State to three 
per cent, and on fire insurance premiums to four per cent; taxing fire insurance 
companies two per cent for the benefit of fire departments; regulatin bicycle 
insurance ; providing for the appointment.of a fire marshal; valued policy bill, 
to apply to dwellings and barnsand contents. , 

MIssOURI.—Amending statute relating to publication of statements ;_ to dis 
pense with proof of loss under fire insurance policies; repealing certain laws 
relative to suits under life insurance policies; providing that life insurance 
companies shall be examined every two years; amending law relating to pay- 
ment of taxes; making accident insurance policies incontestable after the pre- 
mium has been paid. 

NEBRASKA.—Amending the valued policy law. 

NEw MExico.—Taxing fire insurance companies two per cent of premiums. 

NEW YORK.—Amending existing statute relative to mailing of notices by assess 
ment companies; amending statute limiting reinsurance, so as to permit com- 
panies to take credit for reinsurance in non-admitted companies; allowing 
insurance companies to invest in stock of other insurance companies; P ovid- 
ing for surrender values of life insurance policies after three annua! premiums 
have been paid; stipulating the manner in which the net value and irrender 
charge shall be computed; defining insurable interest, and providing that divi- 
dends shall not be deferred more than five years. 

OKLAHOMA.—Providing for an insurance department ; providing for insurance 
by the Territory. 
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Detailed Statements of Eight Leading Life Companies. 
We have compiled the following interesting tabulation from the official statements of the eight leading life insurance companies as filed at 


Albany for the year ending December 31, 1896: 


Mutual. 


\DMITTED ASSETS. t 

; j 22,767,667 
71,543,929 
89,640,022 
20,485,060 
T1,091,525 


Real estate. . . 
Mortgage loans 
Bonds owned... 
Stocks owned 
Collateral loans : 
Premium notes and Icans to policyholders 
Cash in office and bank... 

Deferred and unpaid premiums....... 
Accrued interest and rents....... 
234,744,148 


Total admitted assets 
948,993 


Assets not admitted.... 


Policy reserve 203,177,461 
Special reserve ---. 


All other liabilities - - -. 1,833,173 


Total liabilities 205,010,634 


SURPLUS (admitted) . 29,733,514 
INCOME. 

Premiums on new policies 

Renewal premiums , 

Dividends applied to purchas' 

Dividends applied to pay running premiums 

Surrender values applied to pay running premiums..... 
Surrender values app 

Annuities ........ 


5,022,520 
26,557,145 
2,390,952 


923, 109 
2.497.748 
2,201,943 


Total premiums 39,593,414 


Interest on mortgages. .. 3.452.177 
Interest on other securities ........ 


Profit on sales 448,797 


10, 109,281 
49,702,695 


Total interest receipts 
Total income 


DISBURSEMENTS. 
EE ne 
Matured endowments 

Instalment claims paid 

Annuitants........ 

Surrender values * 

Dividends * .... 


12,595,113 
2,475,551 


Total to policyholders...........+---. ; 


Commissions on new business 

All other commissions 
Medical examiners’ fees, salaries and inspection of risks | 
Salaries of officers and home office employees 

. . 

Taxes..... 

Advertising... . . 

Losses on sales, depreciation, etc 

All other expenses... .. 


Total expenses... .. 


ee ere i 10,781,006 
Total disbursements . 2 


36 218,575 


Income saved........ 


| 13,484,120 


PoLicy EXuHsit. 


New insurance written, revived and increased oe. | t 135 Pow 
Ame : 5,979, 
Insurance terminated... pon 116, weas 
5 Policies .. t 326.775 
Amount. .| t 917,930,911 
Bere =e 19,472,054 


Insurance in force 


Net gain in amount in force. . 


* See premium income for apportionment of these a:nounts other than sums actually paid in cash, 
18,000 deposits on account of registered bond policies. 
alances, $3824 deducted. 
The department valuation at four per cent wil! probably show a surplus over $1,300,000 greater than these figures. 


a Accrued interest on stocks and bonds included in market values. 
company’s debits, $10,120, deducted. 
Per cent reserve for 


e Miscellaneous items. 
ll new business issued since 1882. 


2,393,553 | 


7,370,858 | 
2,390,952 | 


4 Including 
f Agents’ credit 


Equitable. 


$ 
32,021,427 


16,985,717 
11,723,700 





11,262,940 | 


4.778, 192 
a 518,896 


215,456,136 | 


1,317,811 


1,851,923 


28,429,617 


2,212,955 
1,182,343 


36,089,358 


1,424,996 
5.056,350 





12,370,854 | 


912,709 
9.395 
410,793 


42,758,629 | 


95,406,035 | 


171,500,344 | 


173,352,267 | 
42,103,869 | 


3,603,691 | 


8,921,700 | 
45,011,058 | 


5,807,756 | 
2,425,932 | 


| New York 
| Life. 
| 


§ 
16,852,400 
37,509,910 

108,778,533 
4,668, 335 
984,200 
6,996,392 
5»400 999 
4 562,908 
1,422,729 


187,176,406 


| 
| 158,115,938 


766,454 


Northwestern 
Mutual. 
| aiekaiiaae 
1,814,791 
66 871,975 
14,613,771 


4,203,629 

¢ 1,885,300 
1,693,131 
1,641,007 
92,633,604 
16,355 


72,601,674 


396,040 | 


1,982,431 


160,494,409 


| 


| 


| 24,758,436 
354,951 
333,368 


1,263.325 | 
31,138,076 | 
1,738.975 | 


1,840,354 | 


7,983,482 


2,430,881 

12,442 
1,417,378 
2,995,144 
2,165,269 


25,681,997 | 


4.397,983 


639,139,558 | 


9,462,506 


73,122,596 


19,511,028 


1,575,9¢6 
11,328,151 
196,045 
845,683 
3,298 
302,341 
11,750 


14,263,174 


3,216,885 
965,824 
124,804 

€ 19,141 

4,326,654 

18,589,828 


3,242,319 
O10 
14,342 
3,086 
891,144 
1,372,627 





Mutual 
Benefit. 


$ 
2 044,366 
33,546,132 
11,940,517 


1,994,700 
8,557,471 
J 671,592 

769,202 
1,219,005 


Connecticut 
Mutual. 


|\—-— 
$ 
8,788, 18 
35722.49 
14,105,313 
389,954 
12,300 
1,065,427 
1,392,195 


352.934 
1,118,465 





60,742,985 
11,125 


55,638 950 


+797,016 


56,435,966 
4.307,019 


921,708 
5,579,603 


62,947,270 
5,078 





$54,059,748 
1,139,304 


| Mis Pe ate 
| §'55»799,052 
| £ 7,148,218 


337,992 
3,075,387 


279,954 | 
1,076,094 | 


11,873 
279,625 


8,189,917 


1,820,998 
1,126,958 
77.933 

e 8,112 
3,034,001 
11,223,918 


3,567,643 
276,567 
6,150 
39,890 
1,562,716 
1,613,495 


4+743,237 


2,083,956 
1,002 
254,447 

€ 51,341 
3,190,746 
7,933,983 


4,106, 366 
401,652 


1,274.59 





21,937,439 | 
1,505,542 | 


2,925,501 
290,008 


18, 483,620 


2,726,229 
1,464,963 


372,808 


631,015 | 


346,978 
539,886 


1,572,310 | 


8,066,983 


30,004,422 


15,006,636 | 


44,109 
127,694,084 
37,868 
125,101,567 
293.719 
gI5, 102,070 
2,592,517 


1,917,513 


7,915,335 | 
26. 398,955 | 


¥ 55:04 
| t 123,812,865 
. 32,949 
96,023,546 

t 299,785 

t 826,816,648 


27,789,319 





The Chicago Guaranty Fund Life Society. 
WE have receiv: 
the above-name! 
his connection \ 
Proxies, had cont 
by-laws deprivi 
further, that th: 
sions and exami 
demanded an exp! 
be held responsi! 
full control of the same, 
A statement sin 


th the company. 
members of some of their valuable privileges. 


rs’ fees, against $19,505 for the previous year. 


| from Herman Leroy, formerly superintendent of agencies of 

ciety, a letter wherein he gives reasons for having severed 
He asserts that the officers, by means of 
lled the actions of the members and made changes in the 


He asserts 


im of $30,552 was charged under the head of agents’ commis- 
He says that he 
‘nation of this from the president, and stated that if he was to 
le for the expenditures of the agency department he wished for 
As this was not accorded him he left the society. 

ilar to this was published in a Chicago paper on the authority 
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Prudential. 
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§ Including industrial business. 


$25,864, and 


g These figures represent the company’s own valuation based on a three 


of Mr. Leroy, and thereupon the company writes us a letter in explanation 
wherein they say Mr. Leroy’s contract was not renewed because the result of his 
work for 1896 was not satisfactory ; further, that he did not have full charge of the 
agency department, and that seven-tenths of last year’s business was done inde- 


pendent of Mr. Leroy. 


As to the item of increased disbursements, it is explained 


that about the middle of 1895 the society commenced writing business on a new 
plan, the premiums being paid semi-annually or quarterly, and that payments 
on the 1895 business lapsed over into 1896, and as commissions were credited 
up as premiums were received a portion of the payments on this account in 
The society’s statement 
for the beginning of the present year shows it to be in solvent condition and 


1896 were really paid on business secured in 1895. 


growing. 
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COMPANIES AND AGENTS. 


The Connecticut Mutual Life Insurance Company. 


On another page of this issue of Tue SpecraTor will be found the fifty- 
first annual statement of the Connecticut Mutuai Life Insurance Company. 
The company began business in 1846, and hence ranks among the pioneers 
in the transaction of life insurance business unconnected with any other 
branch of finance. Without resorting to high pressure methods for 
obtaining business or to speculative features in its contracts of insurance, it 
nevertheless has always maintained a prominent rank in life insurance cir- 
cles and has enjoyed the confidence of the public in a high degree. The 
company now has total assets amounting to $62,952,349, and surplus over 
all liabilities of $7,153,297. The premium receipts last year were $4,743,237, 
and it returned to ‘policyholders or their beneficiaries $6,541,925. The 
receipts from interest and other sources brought up the total income to 
$7,932,783, and the ‘ratio of management expenses, including taxes, real 
estate charges, etc., was 10.55. At the close of the year just passed the 
company had 66,441 policies in force insuring $157,422,626. 

Colonel Jacob L. Greene, president of the Connecticut Mutual, is an 
ardent advocate of the idea that a life insurance contract should contain 
no speculative or investment features whatever, but should be a contract 
for life insurance pure and simple for the protection of the families or others 
dependent upon the insured. Other companies tnat incorporate alluring 
investment promises in their poicies, some of which have proved to be 
disappoin-ing to the insured, may secure larger volumes of business by 
this means than the Connecticut Mutual does by its methods, but there 
are none that enjoy the confidence of their policyholders to a greater 
degrze or that make any more satisfactory returns tothem. In his annual 
report to the members constituting the company, Colonel Greene thus 
refers to its position: 

AN IDEAL POsITION. 

The Connecticut Mutual is happily under the stress of no circumstances, 
natural or artificial, requiring it to force its business beyond the conditions 
of the time. Its position is ideal, and that to which every company ought 
to strive to attain; a business so large as to give absolute stability in its 
average experience, yet not so large but that in good times and under fair 
conditions it can be maintained without difficulty, even allowing for occa- 
sional and considerable shrinkages in bad times, a standard of solvency 
beyond question, investments worthy of such a trust and an expense 
account so small as to give the largest possible saving to policyholders 
and so adjusted that, whether its business increases or shrinks, it will not 
have to cut its dividends on that account. 

That is the position we occupy. So far as the absolute safety of every 
adage policyholder is concerned, or so far as his future dividends would 

e affected, it is not necessary that we should ever write another new 
policy. The company would pay out to the very last man and maintain 
the same relative high dividends without it. The only reason for taking 
new business is that we may give to new families the same secure and 
cheap protection that those of our present members are getting. The 
latter have no need whatever for any new business. And, therefore, it is 
that, among all the struggles for first place as to new business and amount 
at risk among the large companies, and those of the smaller ones to keep 
somewhere in the race, the Connecticut Mutual has steadily refused to 
compete for new business at the cost of present policyholders. What we 
can get witnout reducing their dividends we take; what we can't goes to 
those whose inducements to agents and whose speculative proposals and 
momentary temptations tu new men are great, but whose dividends to old 
members aresmaller. In good times we more or less enlarge our business. 
In hard times we husband our strength, indifferent to all considerations 
except maintaining our standard of excellence. 

Tue Company's THREE PeR CENT VALUATION. 

Referring to the three per cent valuation basis adopted by the company 
a few years ago, the president says: 

Whoever has occasion to observe the statements of this company, as 
published by the several State insurance department reports, will notice 
that they credit us with a much larger surplus than we credit ourselves 
with. For instance, their reports last year showed us as having nearly 
$1,300,000 more surplus than our own figures. This year the difference 
will be something still larger. The cause of our own more conservative 
showing is this: ey 

The State departments compute our liabilities on the assumption that 
we will earn four per cent compound interest on our reserves throughout 
the longest possible duration of any of our policies, sav seventy years or 
more. On all policies written since April, 1882, we compute our liability 
on the assumption that we may earn only three per cent. For the long 
periods our contracts are written to cover we do not think it entirely 
prudent to assume more. This requires us to carry a larger reserve than 
the four per cent assumption, which ts the legal standard of solvency. 


RESULTS SINCE ORGANIZATION. 

In concluding his report Colonel Greene reviews the work of the com- 
pany since organization, showing that its total receipts from all sources 
have been $276,644,599, and that it has returned to policyholders and their 
beneficiaries $182,454,110 Or 94.97 per cent of the total premiums received, 
and the expenses of management have been 8.79 per cent of total income. 

The executive officers of the Connecticut Mutual, who are experienced 
lite underwriters and have been long connected with the company, are: 
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Jacob L. Greene, president; John M. Taylor, vice-president; L-dward y, 
Bunce, secretary; Daniel H. Wells, actuary; John D. Parker, assistay 
secretary; Charles Hildebrand, assistant actuary. 





The Lloyds Plate Glass Insurance Company. 

THERE have been so many “* fake ’’ fire Lloyds insurance concerts exposeq 
in the press and in the courts of late that even legitimate insurance com. 
panies carrying the word “‘ Lloyds”’ in their title have suffere:| from the 
general distrust engendered by untrustworthy concerns. This is unfor. 
unate, for the term ‘‘ Lioyds”’ is an honorable one, having its origin i 
England, where it has been and still is used to cover extens1\ nsurance 
transactions. No reproach attaches to it there, but, on th Contrary, 
‘* Lloyds" policies are counted as good as gold. There are organizations 
here operating upon the English plan that are equally trustworthy, and jt 
is unfortunate that proper discrimination between the good and the bag 
has not been made when the matter has been under discussion. Beside 
trustworthy organizations operating on the Lloyds plan, there is the 
Lloyds Plate Giass Insurance Company, which has had to do considerable 
explaining to satisfy inquirers that it does not belong to the category of 
Lloyds that have been under fire. This is a regularly incorporated stock 
company, having a capital of $250,000, with $100,000 deposited with the New 
York Insurance Department for the protection of all its policyholders; yt 
began business in 1882, long before the fire Lloyds epidemic broke ont ig 
this country, and has enjoyed the confidence of the insuring public in the 
highest degree. According to its annual statement, it had on January 1 
total assets amounting to $688,760 with a net surplus, over capital and al] 
other liabilities, of $207,142. Its payments for losses last year amounted 
to $157,010, and its premium receipts were $387,459. A company with such 
a substantial financial record should not be confounded by any one with 
those Lloyds fire insurance concerns that were launched by adventurers 
and have met the condemnation they so justly deserved. 

The Lloyds Plate Glass Insurance Company, as its name implies, is 
devoted exclusively to the business of insuring plate glass, a branch of 
insurance auite as necessary to propertyowners as any other. ‘The execu. 
tive officers of the company are William V. T. Woods, president, and 
Charles E. W. Chambers, secretary, both of whom are experienced under- 
writers in the plate glass line. The board of directors is composed of well 
known business men who take an active interest in the welfare of the 
company. For prompt payment of its losses and for liberal treatment of 
its policyholders the Lloyds Plate Glass Insurance Company has estab- 
lished a reputation that may well be envied. It is to be hoped that the 
public will appreciate the fact that the Lloyds concerns that have been 
subjected to criticism have all been engaged in fire insurance, that 
they have been pretty well weeded out and that the term Lloyds is one 
that has won respect both in Europe and America. Because it has been 
abused by unscrupulous men is not a valid reason why it should pass into 
disuse, be made a matter of reproach or excite suspicion. ‘The Lloyds 
Plate Glass Insurance Company has, by its long record, won the confidence 
and respect of insurers and will undoubtedly maintain if for business 
integrity is bound to win every time. 





The New England Mutual Life Insurance Company. 


Tuts old Boston company, which was incorporated in 1835 and commenced 
active operations in 1844, did the largest business in its entire history i 
1896. It received more premiums and paid more to policyholders in 18} 
than ever before in a’single year, and closed the year with greater resources 
than ever before possessed. The officers long ago proved themselves capa 
ble of operating the company advantageously to its members, and every 
year demonstrate more conclusively their fitness to continue the work 
entrusted to them. During 1896 the company received for premiums 
$3,325,930, a gain of nearly $250,000; its total income was $4,455,701, 
increase exceeding $330,000; its payments to policyholders izgregated 
$3,044,357, as against $2,665,113 in 1895, and its total disbursements amounted 
to $3,766,926. The assets grew from $25,297,584 to $25,910,905, a pleasing 
gain of over $600,000, and the surplus on January 1, 1897, amounted to 
$2,085,949. The company is thus shown to be ove of the strongest and 
safest in the country, and one which is worthy of all contidence. The 
officers are: President, Benjamin F. Stevens; vice-president, Alfred D. 
Foster; secretary, S. F. Trull; assistant secretary, William b. Turner. 





Notes of Companies and Agents. 

Col. J. B. Doherty, secretary of the Connecticut Indemnity Ass 
active participant in the inauguration ceremonies, assisting as he 
of Gen, Porter. The colonel has seen twenty-three years’ servi 
necticut National Guard, over ten of which he was colonel of th 
ment. Within the past month he was the recipient of a twent 
medal. Press of business has, however, now compelled his retiren 
tary life. 

The bill authorizing the Hartford Life and Annuity to change i 
Hartford Life Insurance Company has passed both houses of th 
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legislature, and it is thought the governor will affix his signature tothe same 
without del » company expects to get into its new $150,000 home next 
month. It \ prove an ornament to the city and a monument to the company 
and its ene » management, led by President Parker. 

The Bay S Beneficiary Association will have some new policies of an up-to- 
date type ready for the market shortly. Since February 1 the company has 
reorganized its agency forces in Ohio, Indiana, Missouri and Rhode Is and, and 
purposes entering North Cc arolina, Arkansas and additional Western States in the 
near future. Every indication points to the first three months of 1897 proving the 
best quart he company’s history. Secretary Moses is fulfilling the best 
expectations of the company and of his many friends in the business. 

The Associ i Underwriters Bureau, Westfield, Mass., of which Wm. FE. Moses 
is also thet rer, as well as promoter, is getting in thorough working order, 
and very s he visitor may see a model insurance company in operation. A 
training sch: sa new feature of the bureau. Students come from all sections 
to learn the nique of the business, and are competent in a short time to take 
hold in an i ince office in whatever department they may be assigned, F. 5S. 
Parkes, fo secretary of the Washington Beneficial Endowment Association, 
has been d to travel forthe bureau. Manager Moses says the business 
thus far dor 


€ 
in tl 


»y the bureau in equipping and instructing companies has been 
much larger than he had figured on having, and it increases every day. 

The reduction of twenty-five cents on buildings at Springfield, Mass., went 
into effect March r. 

The Phoenix Fire Insurance Company of Hartford has purchased the lot adjoin- 
ing its home office building, and will some day adorn it with what will be one of 
the finest bui gsinthe city. The present structure will probably be merged 
with the new, but the company’s plans are yet undefined. 

Asa fitting reminder of its first quarter century the National Fire of Hartford 
ishaving prepared an elaborate history covering that successful period, which 
its many friends will scan with interest when received. 

The Massachusetts Mutual Life of Springfield with the close of 1896 passed the 
$100,000,000 mark in outstanding insurance, making it the largest Massachusetts 
company in this important particular. The Massachusetts Mutual has been 
styled a model company, and such it is. 

The Phoenix Mutual Life figures on getting possession of its handsome new 
home in May and will celebrate its entrance with a house warming, at which 
many agents of the company are expected to be present. 

The Greentield Life Association, of Greenfield, Mass., is now installed in com- 
fortable and commodious quarters on the second floor of the new Masonic 
Temple building. The offices are neatly equipped and present an inviting 
appearance. cretary Edgerton is highly pleased with the success attending 
the comneny its home State, where it expects to write $5,000,000 this year. 
The corpany may enter several near-by States during the same period. New 

olicy forms of this company includethe ten and twenty-year limited payment. 

he Greenticld Life now issues five different policy forms, a good equipment for 
an active agent. 

In January last the State Mutual Life of Worcester appointed Burton H. 
Wright superintendent of agents, a position that had been vacant in the company 
for several years past. Mr. Wright has been in the service of the State Mutual 
for the past twenty years, aud isthorough!y equipped for his position. President 
Bullock, in anneuncing Mr. Wright's appointment, thus refers to him: ‘“ Mr. 
Wright’s long expericnce with the company, his complete familiarity with its 
methods, and the contidence of the executive officers in him, seem to assure his 
success in this position.” Mr. Wright is still a young man, full of vigor, of keen 
perception, quick 0. execution and of much adaptability. He will spend con- 
siderable time in the ticld among the agents. The State Mutual purposes to open 
up agencics in undeveloped ternitory this year, and may open some new States 
in addition. The company hopes to get into its handsome new building by 
May 1. 

The Ridgely Protective Association of Worcester has recently entered the 
following States: vYew Jersey, Minnesota and Pennsylvania, and is just now 
seeking admission to Illinois, Secretary Farwell reports business flourishing. 
Its new “Special Indemnity ” policy, with weekly benefits of $40, is bringing much 
business to the Ridgely just now. 

Important changes which have been made in the management of the Preferred 
Bankers Life Assurance Company of Detroit signalized an increase in business 
which denotes th« lity of the new men at the helm. Frank E. Robson, the 
new president, was formerly the attorney for the company. Truman B. Good- 
Speed, secretary is brought new vigor into the executive department. The 
figures of the company for last year show an income nearly three times that of 
the preceding year. : Z TT, EP. 


MERE MENTION. 


Notes Among Life Insurance Men. 

—The Provident Savings Life will hereatter insure women. 

—The Modern American Fraternal Order is new at Effingham, III. 

—St. Louis life insurance men are again considering the feasibility of 
organizing a board of underwriters. 

—The State Mutual Life Insurance Association of Chicago has been 
barred from the mails again, according to a press dispatch. 

_—The Connecticut Indemnity Association has issued a new and attrac- 
tive policy with liberal features clearly set torth in few words. 
<a L. Duncan, W. L. Gahagan, W. S. Small, T. F. Hynes and G. W. 

cCorkle obtained a charter for the American Central Life Insurance Com- 
pany of Chattanooga. 
Pro eeward Prosser of Prosser & Homans, metropolitan managers of the 
fovident Savings at New York, has returned from Florida, where he has 
een taking a rest made necessary by overwork. 
—A little pleasantry from The Atchison (Kan.) Globe: “ H. T. Lammey, 
- insurance brass collar from Denver, is in Atchison to-day, and local 
asurance men are doing considerable rubber necking over him.” 
in, National Life and Maturity Company of Washington, D. C., has 
po — & statement in Massachusetts this year. It states to the insur- 

ce departinent that it proposes withdrawing from Massachusetts. 
ow A. McCall, president of the New York Life, is making a tour of 
- a and South, inspecting the property owned by the company or 
pon which it has mortgages. e will be absent for a month or more. 
oie H. Craemer has been appointed receiver for the Mutual Benefit 
Seoatene eecinty , one of the oldest German organizations in Chicago. ‘The 

vas appointe ] anizi jety 
legal basis. * I d for the purpose of reorganizing the society on a 
Asante, imperial Male Quartette, the quartette of the Life Underwriters 
ation of New York, composed of Messrs. Bruning, Holzhausen, 





THE SPECTATOR 


127 


Springmeyer and Erhardt, give their first public concert on Thursda 
evening, March 11, at half past 8 o'clock at Mendelssohn Glee Club hall, 
assisted by Miss Leontine Gaertner, violincellist, and Louis Michaelis, 
accompanist. 

—The New York Life starts 1897 with a vast increase in business. Dur- 
ing February over $17,000,000 in applications was written, an increase of 
more than $4,000,000 over February, 1896. Harold Pierce of the Pennsyl- 
yania branch wrote $502,000. 

—Isaac P. Klein, formerly assistant general agent for the Penn Mutual 
Life, is State agent for the Manhattan Life Insurance Company, with offices 
at Wheeling, W. Va. Mr. Klein is also State manager for the Life Insur- 
ance Clearing Company of St. Paul, Minn. 

—The Farmers and Traders Life and Accident Assurance Company, 
just organized at St. Thomas, Ont., with a capital of $350,000, is — 
by the following officers: President, J. H. Still; vice-president, Juhn Camp- 
bell; secretary, D. E. Galbraith; treasurer, A. E. Wallace. 

—For contesting Mrs. Hilman's claim for $52,000 insurance on the life of 
her husband who, she alleged, was drowned when he disappeared, the Con- 
necticut Mutual Life and the New York Mutual Life Insurance Company 
have been debarred by Superintendent McNall from doing business in 
Kansas. 

—Attorney-General Monnett of Ohio has rendered an opinion holding 
that life insurance companies doing business on the assessment plan can- 
not issue certificates of insurance promising to pay at some fixed time dur- 
ing the life of the insured the amount stipulated on the face of the policy 
or certificate. 

~The Cincinnati Life Underwriters Association has elected the following 
officers: President, Collin Ford, manager “2tna Life Insurance Company; 
vice-president, Dr. F. G. Cross, manager Massachusetts Mutual Life Insur- 
ance Company; secretary and treasurer, Millard W. Mack of Northwestern 
Mutual Life Insurance Company. 

—The Mercantile Benefit Association of New York is putting forward 
efforts in making 1897 a star year in its business. With the accession of S. 
Ellis Briggs as secretary and treasurer, new blood is infused. The asso- 
ciation 1s extending operations through new territory, and Mr. Briggs has 
other plans under way which promise good returns. 

—Elsewhere in this issue may be found the advertisement of a gentle- 
man who wishes to secure an appointment as manager, cashier or super- 
intendent of agents for a first-class ievel premium company. As he is 
experienced and can furnish excellent references, any company having a 
vacancy to fill would do well to communicate with the advertiser. 


—William Henry Holloway, colored, left his wife and eight children on 
June 1 at their home, 756 Greenwich street, New York, and in due course 
of time his wife came to believe that he was dead. A negro’s body was 
found in the river and identified as Holloway's. His widow received $590 
insurance. Some time later, Holloway returned to her with an account of 
abduction ona ship. Mrs. Holloway is trying to pay back the insurance. 

—Articles of incorporation were filed last week by the Indiana Life 
Insurance Company. The company is organized on the mutual benefit 
plan, with its principal office in Indianapolis. The directors are Claude 
Matthews, Thomas Taggart, E. G. Cornelius, D. P. Erwin, I. S Gordon, 
David M Parry, P. H. Fitzgerald, Henry C. Pettit, Charles E. Shiveley, 
Charles F. Smith, F. J. Scholz, George W. Powell and Charles Kahlo. 

—The election of officers of the Wisconsin Association of Life Under- 
writers at Milwaukee resulted as follows: President, Harry S. Fuller; vice- 
president, J. G. Albright; second vice-president, J. F. Schindler; secre- 
tary, J. J. Hosch; treasurer, J. Reid; executive committee, James B. Estee, 
C. A. Noyes and J. E. Briggs; delegates to the national convention, James 
S. Norris, Thomas W. Bowles, C. A. Noyes, D. E. Murphy and J. B. Estee. 


—The New York Life Insurance Company has been ordered by General 
Collis, commissioner of the department of public works, and Superinten- 
dent Constable of the building department, to remove the portico on the 
Broadway front of the company’s new building, which these city officers 
declare is an illegal encroachment upon the sidewalk. The portico was 
erected under authority of the board of aldermen. Commissioner Collis 
and Superintendent Constable claim that the aldermen had no right to 
pass such a resolution. The portico extends seven feet. 

—Mrs. Ann Beresh of Chicago 1s suing the Knights of Honer for $2000 
insurance on her husband's life. The organization refuses to accept the 
proofs of death as satisfactory. Beresh died from pneumonia, it is alleged, 
at the county hospital. His body remained at the morgue without a 
claimant until the time prescribed by law had expired, when it was given 
to Rush Medical College. In the meantime the wife, who was absent when 
he died, instituted a search for him and by the records of the county 
learned of his death and the delivery of the body to the college, and found 
it there on a dissecting table. 

— The claims filed by the heirs of Dr. J. J. Poor, who died six months ago 
at Atlanta, Ga., are now in process of settlement on the basis of from fifty 
to seventy-five per cent. Dr. Poor was a young physician of Monroe 
county, with no practice and less money. He began taking out life insur- 
ance policies until he ran up to the sum of $45,000, when he died suddenly. 
The circumstances caused the companies to fight shy of a settlement, and, 
headed by the Fidelity Mutual of Philadelphia, employed W. E. Garry, the 
detective who had unraveled the Holmes cases, to look into the matter. 
Since, however, settlements of the claims were made. A new feature of 
the transactions is that the doctor had never paid one cent for his policies, 
merely had given notes for the payment, all of which are now being col- 
lected out of the principal, which had been paid to the doctor's heir, a 
younger brother, also a physician. 

—Minnesota is a lively centre at present. Insurance Commissioner 
Dearth is sending out notices to companies that are behind with their 
reports, informing them that they must get their reports in at once if the 
expect to continue to do business within this State after March. They will 
be regarded then as having been in violation of the law, which requires 
that all reports be sent in before that date. it is reported that between 
thirty and forty compantes are behind hand. There are about twelve life 
insurance concerns on the anxious seat owing to the fact that Commis- 
sioner Dearth is not satisfied with their reports. The World Mutual Bene- 
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fit Association of West Virginia has been refused a license onaccount of 
its showing, nearly half of its whole income for 1896 having been used up 
in officers’ salaries and expenses. The Economic Life Association of Clin- 
ton, Ia., was notified by the Commissioner that as soon as he had time to 
take it up he would make a thorough examination of its affairs. This dis- 
pleased the Iowa people, and they at once returned the license, saying 
they did not propose to be put to the expense of an examination. 


Fire Insurance Notes. 


—The Palatine will enter Ohio. 

—Milwaukee premiums in 1896 amounted to $1,232,938. 

—The charter of the Buffalo German has been extended thirty years. 

—John Doneburg of Pulaski, N. Y., has been convicted of firing a barn. 

—W. E. Metzger & Co. have resigned from the Nashville, Tenn., board. 

—Mercantile and manufacturing rates have been reduced at Springfield, 
Mass. 

*-The Peck marine combination will this year write toth hull and cargo 
risks. 

—The Franklin Mutual of Greenfield, Mass.. is to be wound up bya 
receiver. 

—Leopold Hess of the New York firm o: M. & L. Hess died suddenly 
last week. 

—J. B. Cowpland has bought the agency of R. P. Bateman & Co. at Lit- 
tle Rock, Ark. 

—The Merchants of Providence has removed to the Banigan building, 10 
Weybosset street. 

—William H. Vickery, one of the organizers of the Firemens of Balti- 
more, died recently. 

—A new company at Burlington, Ia., is styled the German Catholic Fire 
Insurance Association. 

—Albany, N. Y., rates are down about ten per cent on account of improve- 
ments in fire department. 

—A portion of the Manchester’s Wisconsin and Michigan risks have been 
reinsured in the Palatine. 

—Charles K. Blalock has been appointed temporary receiver for the 
Manufacturers Mutual Fire of Atlanta, Ga. 

—Several recent fires at Augusta, Ga., are reported to have been caused 
by defective electric wiring. 

--German fire insurance companies have made stringent rules to regu- 
late the use of acetylene gas. 

—The T. J. Wilcox Company of Niagara Falls, N. Y., capital $10,000, will 
conduct an insurance agency. 

—David Lawrie of the London Assurance was tendered a luncheon last 
week by E. R. Kennedy of New York. 

—Certain surplus line brokers at New York are likely to be indicted for 
alleged violations of the insurance law. 

—J. W. G. Cofran, associate manager of the Hartford Fire's Western 
department, will visit the Pacific coast. 

—Fred T. Wise, Springfield, Ill., has been appointed State agent and 
adjuster for the German Fire of Indiana. 

—Licenses to operate in Minnesuta, Michigan and Wisconsin have been 
granted to the German Alliance of New York. 

—According to the report of Comptroller Fiebrantz, fire premiums in 
Milwaukee during 1896 amounted to $1,220,056. 

—W. E. Caldwell becomes local secretary at New York for the London 
Assurance, continuing in charge of city business. 

—An expert has calculated the basis rate for Savannah, Ga., by the Uni- 
versal Mercantile schedule to be sixty-nine cents. 

—J. A. Silvey was booked to sail yesterday on the Majestic fur Liver- 
pool. He will probably be absent about three weeks. 

—Milwaukee propertyowners are moving to secure a reduction in the 
fire hazard. and subsequently reduced insurance rates. 

—Old policyholders of the defunct Western Manufacturers Mutual of 
Chicago are being sued for assessments by the receiver. 

—The anti-combination law of Ohio is being tested, suits having been 
begun against the Home and the St. Paul Fire and Marine. 

—According to a local newspaper the Central Pennsylvania Mutual Fire 
of Williamsport, Pa., will probably soon wind up its affairs. 

—A new company is proposed at Hoboken, N. J. One of the gentlemen 
interested is President S. Bayard Dod of the First National bank. 

—The Long Island headquarters of the New York Underwriters Agency, 
in charge of John Wallace, will be located at 162 Montague street, Brooklyn. 

—Henry H. Hall of the New York firm of Hall & Henshaw is the recip- 
ient of congratulations upon his marriage to Miss Twitchell of East Orange, 

—The small balance remaining in the treasury of the Insurance Mens 
Sound Money club of New York has been added to The Tribune Fresh Air 
Fund. 

—R. K.S. Allebach of Philadelphia was recently convicted of perjury in 
connection with the formation of the Wissahickon Mutual Fire Insurance 
Company. 

—Secretary J. U. Taintor of the Orient is in California looking after his 
company's interests. W. J. Callingham wlll continue to represent the 
Orient on the coast. 

--A. K. Slade, Jr., who has been New England special agent of the 
American of Philadelphia for ten years, has accepted a similar appoint- 
ment from Weed & Kennedy. 

—The fire loss for February, 1897, in the United States and Canada, 
according; to The Journal of Commerce and Commercial Bulletin, 
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amounted to $8,676,750, a decrease of over $1,000,000 as compared with Feb. 
ruary, 1896, and nearly $4,000,000 less than in February, 1895. 

—The Phenix of Brooklyn wants to recover money paid on the loss of 
the Independence (Mo.) Wool Maufacturing Company, charging that its 
president, Charles Gudgell, caused the fire. 

—The Rochester Union of February 27 contained a long articl ibusing 
the fire insuranc> companies for requesting certain improvements in fire 
protection, which was headed ‘‘ The Sublime Assurance of Combined 
Insurance.” 

—Most of the business of the Citizens Fire Lloyds has been reinsured in 
the Lafayette Fire Insurance Company of New York. It is understood 
that the Citizens will continue to write a small business, principally rein. 
surances of the Lafayette. 

—The annual report of the State Fire of Liverpool shows that the com. 
pany ended 1896 with £129,452 of assets, a reserve of £50,000 and /'3802 to 
the credit of profit and loss, subject to dividend. Its net premiums 
amounted to £61,393 and its fire losses to £29,557 in 1896. James McLaren 
is manager and secretary of this company. : 

—The Ohio Association of Local Fire Insurance Agents has formed with 
these officers: President, Merwin Jackson, Toledo; first vice-president, A, 
W. Neale, Cleveland; second vice-president, F. C. McElroy, Columbus; 
secretary, Si. W. Bryson, Columbus; treasurer, W. G. Eilbert, Columbus; 
chairman executive committee, Thomas H. Geer, Cleveland. 

—We regret to learn that E. C. Rich, formerly assistant secretary of the 
Old Colony Mutual of Boston, died suddenly last Thursday of heart fail. 
ure. Mr. Rich was regarded as a very capable young underwriter and his 
loss will be felt by many personal and business friends. Mr. Rich was 
lately special agent for the Essex Mutual and a member of the Boston 
brokerage firm of Rich & Meade. 

—The nominating committee of the Suburban Underwriters Association 
(New York) reported the following nominations for officers for the ensuing 
year: For president, George C. Howe; for secretary and treasurer, A. H. 
Wray; for executive committee, George S. A. Young, J. R. Mulliken, 
Edward Litchfield, J. W. Barley, A. M. Thorburn, G. W. Hoyt, William 
N. Kremer, S. J. Whyte, J. J. Courtney and E.G. Richards. They were 
duly elected. 








ACKNOWLEDGIENTS. 

—The Investigator Almanac and Insurance Chart for 1897 has been issued, 
It follows its usual arrangement and is embellished by pictures of some of 
the world's noted cathedrals. 

—‘‘ Fire Insurance in Pennsylvania for Twenty-four Years,’’ published 
by The Insurance World, has been received. It gives the premiums 
received, losses paid and losses incurred by each of the companies oper- 
ating in the State by years, together with the rank of each company each 
year. 

—The report of the Fire Insurance Patrol of the city of Philadelphia for 
the year 1896 has been received. It shows that there were 2595 fires dur- 
ing the year, involving $19,980,333 of insurance and causing a loss to the 
companies of $1,649,498. Although the losses exceeded those of 1895 they 
are well below the average for ten years. 


—The Baker pen extractor comes to us from 115 Lancaster street, 
Albany, N. Y., with this naive greeting: ‘‘ Every one knows the nasty job 
of pulling a pen out of the holder. Every man has some clumsy way to 
doit. Give your mana pen extractor and show him how to use it. Take 
one of his own pens and pull it out forhim.”’ The extractor has merit 
as a conversational starter, and insurance agents deal with men who use 
pens. 


AUTOMATIC SPRINKLER NOTES. 

—Three sprinklers, assisted by a hand hose, extinguished a recent fire in 
the Tremont and Suffolk mills, Lowell, Mass. 

—Twelve sprinklers kept a fire around a japan tank from spreading ia 
the General Electric Company’s factory at Schenectady, N. Y. 

—Eleven Walworth sprinklers, with assistance from hose streams, 4 
out a recent fire in Verlenden Bros.’ cotton and worsted mill at Darby, Pa. 

—Seven sprinklers opened during a recent fire in the York Manufactur- 
ing Company's cotton mill at Saco, Me., and materially assisted in putting 
out the fire. 

—Automatic sprinklers did good work in helping to extinguish a fire 
which ea f occurred in the plant of the Dominion Cotton Mills Company 
at Montreal. 

—‘ The Fair” department store at Chicago will be equipped with a 
sprinkler system, including about 10,000 heads, by the General l’ire Extin- 
guisher Company. 

—Automatic sprinklers, with aid from buckets and hose streams, 
quenched a cotton fire in the mill of the Hamilton Woolen Cumpany at 
Amesbury, Mass. 

—Sprinklers performed excellent service while a fire was in progress 2 
the Pocasset Manufacturing Company's mill at Fall River, Mass., which 
was extinguished with small loss. 

—A fire in the picker room of the cotton mill of D. Trainer & Sons Man 
ufacturing Company at Trainer, Pa., was extinguished before it had time 
to cause much loss, partiy by the operation of sprinklers. 

—Mark W. Nelson, inspector of the Cleveland board, has issued a pam 
phlet regarding the sprinkled business in that city during the year 1806. 
It shows that there are fifty-seven equipped risks in Clevelan:, of which 
thirty are underwritten in board companies. ‘The total fire loss for the 
term to board companies was $493.18. Five fires occurred during the year, 
three of which were extinguished by one head opening in each. In two o 
these cases no claim was made, and in the other a water damage of $318.1 
was paid. In one fire eleven heads opened, but no claim was ade upon 
the insurance, and in another forty-six heads were called upon. ‘This 10ss 
amounted to $11,791, but as there was only $5000 insurance in yard ce 
panies the loss to them was small.—/ournal of Commerce an nmercul 
Bulletin. 
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AGENCY APPOINTMENTS. 

—John Marr, general adjuster for the Phcenix of London. 

—Lewis H. Wolff, assistant State agent for the Royal in Ohio. 

_L. S. Storrs, agent for the Aachen and Munich at Denver, Col. 

—J. R. Sutton, Hillsdale, State agent for Michigan for the Royal. 

—S. G. Kennedy, agent for the Magdeburg Fire at St. Louis, Mo. 

—H. T. Morris, agent for the Broadway of New York at Pittsburg. 

-H. W. Deems, agent at Chicago for the Associated Underwriters. 

—Ducat & Lyon, agents for the Lafayette of New York at Chicago. 

—E. McIver, agent at Nashville, Tenn., for the Pacific Fire of New York. 

—Duluth Trust Company, Duluth, Minn., agent for the Prussian National. 

—Hunter, Ridge & Bryant, Kansas City, Mo., agents for the Magdeburg 
Fire. 

—N. C. Rogers, special agent for the Phoenix of London ia New York 
State. 

—Edward D. 
Louis. 

—H. & V. 
London. 

—Thor Schreiber, special agent for the Norwich Union in Illinois and 
Indiana. 

—H. H. Kellogg, New York, general agent for suburban business for the 
Imperial. 

—J. R. McCay, 
Delaware. 

—M. Warner Hewes & Son, agents for the German Alliance of New York 
at Baltimore. 

—Webster, 
Washington. 

—Gilford, Dudley & Co. agents for the Transatlantic Fire and the North 
German Fire. 

—Lyman & Herrick, sole agents for Chicago and Cook county for the 
Boston Marine. 


—C. J. Herbold, Cincinnati, special agent in Ohio for the Home Mutual 
of San Francisco. 


Blake, agent for Boston and vicinity for the Citizens of St. 


J. Rothschild, agents at St. Paul, Minn., for the Northern of 


New York, agent for the metropolitan district for the 


Wiley & Co., sole agents at Chicago for the Providence- 








RECEIVED TOO LATE FOR CLASSIFICATION. 


4 we go to press the Union is holding its semi-annual meeting at St. 
ouis 


—Jared Darlington, resigned, is succeeded as treasurer of the Guaran- 
tors Liability Indemnity Company of Philadelphia by Frank Bowers. 

—W. D. Deane, heretofore special for the Queen, has been appointed to 
succeed W. S. Alley, resigned, as Southern general agent for the Magde- 
burg Fire. 

—W. W. Dudley of Chicago, for seven years past United States manager 
of the Manchester Fire, retires from that .position. The United States 
management goes to G. W. Weasley, for some time®past manager of the 
Eastern and Southern department at New York. It is understood that 
Assistant Manager James Glen will return to England. No one has yet 
been selected to take charge of the company's s Western branch, but Mr. 
Weasley is now in Chicago looking over the ground. 








Fire Insurance by States. 


Risks Written } 
and Renewed. | 


Premiums I 
Received, Incurred. 


Name anv I Company. OSSCS 


Premiums. 


(, 
£tna, Hartfor: 
British America, 
Caledonian, Edi 
Commercial Unio Londo 
Connecticut, Harttord 
Continental, New York ...... 
Fire Associatio n, Philadelphia 
Firemans Fund, San Francisco s 
Georgia Home, ( 
Serman-A meric 
a, UN I 
irard F. and M., Phil Iphi 
Glens Falls, Glens 4 Falls iat 
Globe, New Yo: 
Hamburg. Brem 
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Hartford, Hari 
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Imperial, Lond 
Insurance Co. 
Lion, London 
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Mutual Fire, Ne 
National, Hartt rd 
lagara Fire, Nev \ we 
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alatine, Man 
henix, Brooklyn 


$82,534 
19.209 


$6,414,018 
: 249,942 
1,347 a 
49.690 627 
9,066 
37.071 
14,923 
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66,710 
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of North America, Phila 
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Fire INsuRANCE BY STATES—Condinued. 


| Premiums Losses 


Name anp Location or Company. Received. 


GrorGia—Conlinued. 
Phoenix, Hartford 
Phoenix, London 
= nof America, New York. 
Koyal, Liverpool 
Scottish Union and Nat’l, Edinburgh 
Springfield F, and M., Springfield _- 
Sun, London 
Sun Mutual, New Orleans 
Westchester Fire, New York - 
Western, Toronto . 
est 15,746 


Incurred. 


$21,747 





| $1,534,681 | $1,053,312 
Marine Business. . 
Thames and Mersey, Liverpool $254 
KENTUCKY. 

Etna, Hartford 
Agricultural, Watertown 


$64,789 


$55,964 
18, 907 


American Fire, Philadelphia --.. 
Atlas, London 

British America, Toronto 

Buffalo German, Buffalo 

Caledonian, Edinburgh... ....-.- 
Citizens, Pittsburg 

Commerce, Albany 

Commercial Union, London 
Commercial Union, New York -- 
Connecticut, Hartford 

Continental, New 

Delaware, Philadelphia 

Detroit F. and M., Detroit 

Equitable F. and M., Providence 

Fire Association of Philadelphia, Pia | 
Firemans Fund, San Francisco 
Franklin Fire, Philadelphia. 
German-American, New York... 
Germania, New Orleans 

Germania, New York 

Glens Falls, Glens Falls ..-. 
Greenwich, New York --.... 

Hamburg- Bremen, Hamburg -- 

Hanover, New York 
Hartford, Hartford... 
Home, New York 
Imperial, London --- 
Ins. Co. of North America, Phil: | 
T ancashire, Manchester. ...........-.- 
Lion, London | 
1. iverpool and London and Globe, Liv 
London Assurance Corporation, London 
London and Lancashire, Liverpool... 
Manche ster, Manchester 

Mechanics and T ri re, New Orleans 
Mercantile F. and , Boston 
Merchants, New Sy 

Merchants, Providence 

Michigan F. and M:, Detroit 
Milwaukee Mecha anics, Milwaukee 
Mutual Fire, New York.. 

National, Hartford 

New H: ampshire Fire, Manchester -... 
Niagara Fire, New York 

North British and Mercantile, London. 
North German, Hamburg .....-.... ..-- 
Northern Assurance, London...-.- 
Northwestern N¢ ational, Milwaukec. - 
Norwalk, Norwalk : 

Norwich Union, Norwich 

penne § Hartford - saniitid 

Pacific, 

Palatine 

Pennsyl iv ania. Phil: adelphia...- 

Phenix, Brooklyn 

Pheenix, Hartford. 

Pheenix, London 
Providence-Washington, Providence. 
Prussian National, Stettin 

Queen of America, New York - 

Reading Fire, Reading...- i 
Reliance, Philadelphia... ese 
Rochester German, Rochester. .__- 
Royal, Liverpool 

St. Paul F. and M., St. Paul 

Scottish Union and Nat’ 1, Edinburgh... 
Security, Cincinnati 

Springfield F. and M. 

Sun, London 

Sun Mutual, New Orleans 

Svea, Gothenberg-........... 
Teutonia, New Orleans 

Thuringia Fire, Erfurt 

= raders, Chicag: >. 
Transatlantic, H amburg.. 
Union, London- 

Union, Philadeiphia. ...... 
United Firemens, Philadelphia. a. 
United States Fire, New York 
Westchester Fire, New York . 
Western, Toronto..... 
Williamsburgh City, Brooklyn 








8/310 








| Risks Written 
| and Renewed. 


$3,335,909 
1,117,649 
4:768.418 
3.790.242 
2'248'755 
720,077 


1124617 
~ $96,010,365 





Totals 


0 | $1,782,925. 


$1677 


et 





2,719 
yf 


Ratio of 
Losses to 
Premiums. 
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Fisre INSURANCE By STATES.— 
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Fire InsurANce By STATES—Continued. Continued. 


Name 


AND LOCATION 


KENTUCKY —Continue 
Marine Business. 
Greenwich, New York 
Ins. Co. of North America, 
Providence-Washington, Providence 
St. Paul F. and M., St. Paul. 


Totals... 


New Jersey 
Etna, Hartford. 
Agricultur: il, Watertown 
American, Boston. 
American, Newark. 
American, New York -__-- 
American, Philadelphia 
American Central, St. Lo 
Atlas, London ....--.- eaabe 
British America, Toronto - 
Broadway, New York... 
Buffalo Commercial, Buffalo .-. 
Buffalo German, Buffalo. -. - 
Caledonian, Edinburgh -. 
Camden, Camden 
Citizens, New York 
Citizens, Pittsburg 
Commerce, Albany 
Commercial Union, London 
Commercial Union, New York --..- 
Connecticut, Hartford 
Continental, New York pot 
Delaware, Philadelphia .-..---.--- 
Equit: able F, and M., Providence -- 
Fire Association, P hilad elphia -.-- 
Firemans Fund, San Francisco 
Firemens, Newark .... 
Fire Ins. Co. County of P hila., 
Franklin, Philadelphia... 
German-American, New York. 
Germania, New York 
Girard, Phil: adelphia -. ceepew 
Glens Falls, OOS OS EE 
Globe, New York é 
Greenwich, New York - Inarcea 
Hamburg Bremen, H amburg 
Hanover, New York 
Hartford, Hartford - 
Helvetia-Swiss, St. Gall. 
Home, New Y ork. a 
Imperial, London.....-- 
Insurance Co, of North America, Phila- 
Insurance Co. of the State of Pa., Phil 
Lancashire, Manchester- ---.---- 
Lion, London 
L iverpool and London and ‘Globe, ‘Liv 
London, London 
London and Lancashire, 
Magdeburg, Magdeburg 
Manchester, Manchester 
Mfrs. & Merchs. Fire Lloyds, 
Mechanics, Philadelphia 
Merchants, Newark-_. 
Merchants, Providence 
Michigan F. and M., Detroit._....... 
Milwaukee Mechanics, Milwaukee 
Mutual, New York 
National, Elizabeth_..... 
National, Hartford 
National-Standard, New York. 
New Brunswick, New Brunswick .... 
Newark, Newark 
New Hampshire, Manchester 
New Jersey State Fire Ass'n, N 
Niagara, New York 
North British and Mercantile, London 
Northern, London..-.-....-.-. 
North River, New York. 
Northwestern National, 
Norwalk, Norwalk....... 
Norwich Union, Norwich 
Norwood, New York... 
Orient, Hartford 
Palatine, Manchester-.-.- 
Pacific, New York - esting 
Pennsylv ania, Philade iphia ees 
Phenix, Brooklyn na 
Phoenix, Hartford 
Pheenix, eee 
Providence-W: ashington, Providence 
Prussian National, Stettin.....--. 
Queen, New York 
Reading, Reading 
Rochester German, 
Royal, Liverpool 
Rutgers, New reer 
St. Paul F. and M., Paul... 
Scottish Union and N at, Edinburgh . 
Security, New Haven 
Springfield F. and M., Springfield... 
Spring Garden, Phile adelphia 
Standard, Trenton. : 
Sun, London Secnciaen obec imiphae veda tat 
Svea, Gothenberg. -. 
Thuringia, Erfurt 
Transatlantic, Hamburg... - 
Union, London 


Liverpool. ... 


Newark 


Phila. 


Milwaukee.... 





85,074 
26,716 
92,781 


3,556 


74°18 
18, 128 
10, 163 


56. ‘of 3 
31.937 
58.384 
49,783 
5.873 
1,736 


1/906 
30,207 


osses 


Incurred. 


11,609 


Risks Written | 


and Renewed. | Name anv Location or Company. 


Ratio of 
Losses to 


Premiums. 


NE krkokY—Ceontinued,. 

Union, P hiladel a 

United Firemens, Phil - ee Bie scec occa 
‘ United States, New York - 
j Victoria, New York 
816, ‘91 { Westchester, New York 
101,604 Western, Toronto 

pes gee mR lenge Williamsburgh City, Brooklyn 
$1,152,063 
WE cwiuicccnnbdbdetnie decacal 


a Mutual Companies. 
$10,791,869 
6,067,900 
606,160 
16,843,179 
3,976,667 
4,894,639 
589,018 
1,968,907 
2,285,394 
1 ,029, 880 
&2 


Farmers, York ........- 
Fire Ins, Co. of Northampton Co 


Totals 


SoutH Dakora, 
Etna, Hartford 
British America, Toronto 
Commercial Union, London 
Connecticut, Hartford . ; 
Continental, New York.......-.--..--- 
Firemans Fund, San Francisco --.--.-.-- 
Fire Association, Philadelphia. -- 
German, Freeport... 
German-American, New Y ork 
Greenwich, New York 
ppt ed bod Hartford, Hartford 
"157,066 Home, New York... 
4,811,600 i Insurance Co. of North America, 
11,080,098 : Lancashire, Manchester 
2,168,202 Liverpool and London and Globe, Liv-. 
, 612,967 poe oe Assurance, London 
8,432,612 London and Lancashire, I. stn napa 
3,850,468 Manchester, Manchester -...-- ae 
13,091,569 Milwaukee Mechanics, Milwaukee 
208,370 ee EES ee : 
a 906,148 Niagara, New York .. eminent 
27,301 808 Northern, London : 
15,200,660 North British and Mercantile, London 
1,064,998 Northwestern National, Milwaukee. 
1,597,569 Norwich Union, Norwich 
1,774,960 Orient, Hs artford 
7,002,516 Pennsylvania, Philadelphia....---.--.- 
3,649,668 Phoenix, H:z ME occ conc 
6 1885, 006 Phenix, Brooklyn .--- 
Pheenix, London 
Queen, New York 
17, 145, 900 Royal, Liverpool 
2,028,019 9 Springfield, Springfield 
12/076,081 50. St. Paul F. and M., St. Paul 
_ 223,841 State, Des Moines ---. 
6,944,449 Traders, Chicago... 
396,861 Western, Toronto--- 
35,209,581 
3,819,182 
10.151°753 


420690 
11,204'972 


Phil. 


‘otals 
35'418 DE wéaxeces 
Norru CaRro.ina, 
. Etna, Hartford. -...... anon 
445 4 “ American Fire, Philadelphia - Scere 
533 _ British Americ: i EEE Sovccsoaves ‘i 
13,982 a Caledonian, Edinburgh 
441,185 DN codchchinintennadeebtoes 
map ted Commercial Union, London .... -. 
Ja 790% Continental, New York. 
2,516,500 Fire Association of Phils adelphia, Phila 
1,444,209 Firemans Fund, San Francisco 
7,587,533 Georgia Home, Columbus ...... yaad 
849,656 German- American, WOW VOtR.cccceee 
? 381 ,367 Hamburg-Bremen, Hamburg 
5,387,493 Hanover, New York Bice t4 Se 
1,484,302 Hartford, Hartford 
1,048,022 Home, New York 
10,814,620 Imperial, London .... 
10,799,262 Insurance Co. of North America, Phila 
Lion, = 
Liv erpool and London and Globe 
London Assurance Corp., | ondon 
London and Lancashire, ee = 
Manchester, Manchester ..... ; 
Mechanics and Traders, New Orleans... 
Niagara Fire, New 
North British and Mercantile, London 
Northern Assurance, London 3 
Norwich Union, Norwich -...- 
Palatine, Manchester ..........- 
Phenix, "Brookly veckuerssuwses 
Phoenix, London 
Queen of America, New York... 
Royal, L iverpool....... 
St. Paul F. and M., St. Paul. 
Scottish Union and Nat’ 1, Edinburgh... 
Southern, New Orleans .........-...-- 
Springfield F. and M., Springfield 
Sun, London......---«. 
Sun Mutual, New Orleans 
Teutonia, New Orleans 
United States Fire, New York. 
Virginia F, and M., Richmond ......-. 
Westchester Fire, New York adnate 


5, 365,000 
9,618,206 
6,233 638 
8. 073,132 
2'249'448 
1,1 


Bucks Co, Contributionship, Morrisville 


Western, MNOUEE seo scécelscstccances 


WN ic atainnae 


Varine Business. 
Boston Marine, Boston................ 


i 


Premiums Losses 


Received. 


$1, (895 i 367 


$508 
7,699 
1,769 


$164 


$9,971 | 
$3,087 
2,147 

1,436 

1,667 

10,885 


$11,339 


$12,414 

6,423 10,968 
10.879 8,098 
21.895 5,397 
13, 504 8,370 
14,026 
11,545 


$31,312 
1 


10.038 
‘B89 
3,646 


~ $085,838 | $300,456 


$1,386 | $8,588 


Incurred. 


6,410 
1,845 


$8,419 


Risks Wri 
and Rene 


$179,407, 


$146,100 
557,008 


231 N04 
$034,007 
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Higencp Wants. 





Higencp Wants. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men, Liberal contracts. Highest commissious for 





surplus lines. Both Life Insurance and Accident Insurance 

The old Paciric Murvat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars. Letters 
confidential. 


A. A. MOSHER, Eastern MANaAGerR, New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island 


a eaalita iaiaieas ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





 eeleaaaiatial LIVES. 
FLEMING & KELL, 


271 BroaDWAY, New York. 


General Managers for New York, Northern New Jersey and Louisiana. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED—FIRST-CLASS COMPETENT INSUR- 

ance men, who can produce a good business, to represent the Security Mutual 

Life Association of Binghamton, New York, as State Agents in Delaware, Maryland 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No, 23 Warder Building, 
Wasuincton, D. C. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 

have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216 217 Safe Deposit Building, San Francisco, Car. 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK. 
ANTED—Capat le and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, Iowa and South Dakota. 
Pecial territory will be given to each agent, with the most liberal brokerage, or a long and 
Valuable renewal contract, and with such special help in the field as will insure the largest 
Measure of success. For further information please address, 4 


J. W. DEAN & SONS, General Agents, 


Bee Bui_pinc, OMana, Nes. 





NORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
Permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 


ELAWARE AGENTS CAN SECURE PROFITABLE 


contracts and excellent territory by communicating with 


HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Wicmincton, Det. 


The Mutual Life is the most popular company among Delaware people. Its agents 
get more business, and get it easier, than can those of any other company. Write quickly, 
and mention Tue Spectator. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields. Thirteen counties. 


eeepc V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY ’ 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable. Best commissions paid and illustrations furnished, 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








Company Representation Wanted. 


ANAGER; CASHIER; SUPT. OF AGENTS 
wants a position in first-class old line Company; have had years 

experience in each line. Best references. 

CHAS. Z. LUTZ, GrAanp Rapips, MIcH. 








ANTED—AGENTS IN THE EASTERN AND 
MIDDLE STATES. With men who control or can write good 

lines of PLATE GLASS INSURANCE liberal contracts will be made. 
NEW FORM OF POLICY. Will easily command a large sale. Address, 


CENTRAL ACCIDENT INSURANCE CO., 
Pittsburg, Pa. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily, For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 





T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N., J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS : 
J. H. Nrxon, President. GerorGe W. TOWNSHEND, Secretary. 





Western METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


MILEs M. Dawson, Actuary. 
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ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli 
able men, who can and will personally secure application for insurance. Address, with 
refreence and experience (if any), the COMPANY, at Hartford, Conn, 





OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





D. GARRETT CoO., 
e SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Write us apout Cramms AGAINST BANKERS AND Mercuants F, & M. UNDERWRITERS, 
Broapway Lrioyps, New York anp Cuicaco Lions, Sourh AND NorTH AMERICAN 
Lioyps. 

29 LIBERTY STREET, NEW YORK. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G, VOSS, Manager and Atiorney. 





HE McGILLIARD AGENCY CO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 





Syivester Lezps, Pres. Cuinton K, Harris, Treas. Eu: C. Woopwarp, Sec. 


HEATLANTIC MUTUAL FIREINS.CO. 
ATLANTIC City, N,. J. INCORPORATED 1894. 
DIRECTORS : 


Sy.vgster Leaps, Real Estate. Col. Erie Pie, Retired. 
H. Bew try, Jeweler. oun L. Younc, Young & McShea. 
Cumnron K. Harris, Druggist. Lt C. Woopwarp, Secretary. 


Policies Non-assessable. 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance, 
W. B. Rocxwsa tt, President, Wm. W. Wuarrton, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA, 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in stamps 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
EW ENGLAND MUTUAL LIFE INS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


AE PU cancer gcenetnsneciecnuudeccomiicetsntees $25,297,583.62 
GEE cccwccccsncncscecncecces.ccsesee wneeeeeese-----  %3,165,543.99 
All forms of Life and Endowment Policies issued. $2, 132,039.63 


Annual Cash distributions are paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Truut, Secretary. 
Atrrep D. Foster, Vice-President. Wa. B, Turnsr, Asst Sec’y; 





TATE MUTUAL LIFE ASSURANCE Co. 


OF MASSACHUSETTS. 





A. G. BULLOCK, - - President. 
PN, 0s EE > Sagand vane pareenteteons snarakyh bencenadaestnneneseniede $11,122,983.90 
SE dogaddadadccaseknetestsenbinddiniatasocsrUcbedenabeevenss 5 divinloaenaaa 9,847 252.00 
DGD cvnccecescnsacnpecctansasaccncnseusebupanasebapncsesicsnoscsesseeuss $1,275,781.90 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C, W. ANDERSON, General Agent, 189 BROADWAY, NEw YorK, 





insurance Adjusters. 








ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED, 





REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 


Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 





OFFICES : 

NEW YORK, 4g Cedar St. BOSTON, 75 State St. 

PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg, 
BALTIMORE, 12 South St. 








insurance Lawyers. 


OHN W. HINSDALE, 

ATTORNEY AT LAW, RALEIGH, N.C. 
Practices in state and federal court, with preferences to defendant compani Investiga 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty 
References: utual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phil 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich 
mond, Va., office ; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins. Co, 
Raleigh, N. C.; National Banks of mabe 3 Supreme Court Judges of N. C., Hon. A.§, 
Seymour, U. S. Circuit court, New Bern N.C. 


WISCONSIN. 
HILLIPS & HICKS, 

ATTORNEYS-AT-LAW, Osuxkosn, Wis. 
Practice in all Courts in the State, with preference to represent Companies. _ Investiga 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : German NaTionat Bank, Geo. CHALLOoNER’s Sons’ Company, Campagu 
& Cameron Company, Diamonp Matcu Company, American Mortvat 
Accipent Association, ComMerctAL Bank, Joun R. Davis Loman 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm. A. Fricks, 

Insurance Commissioner Madison. 


HE PRIME ESSENTIALS OF AN 
ACCIDENT INSURANCE CONTRACT ARE: 
1, Apso.utTe Security. 2. Low Premium Rate. 3. Liperat Poticy Contract. 
All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideal System of Natural Premium Accident Insurance, 
The Income of Our AGents is not attained by others. 








Gengrar Orrice, PIONEER Press Bur_pive, St. Paut, Minn. 
S. P. WeTHeRILL, J. G. Mariner, . J. H. Biryev, 
President. Vice-President, Sec’y and Treasurer. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, Genera! Manager. 
UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS. 
F. Dovciass Heckman, President. Pau J. Essicx, Jx., Treasurer 
T. R. Aven, Vice-President, C. L. Suerman, Secretary 
Correspondence Solicited. 


THE 


<4 WASHINGTON 
8 LIFE INS. CO. 


Assets, $14,000,000. 
W.A. BREWER r., Prosides! 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 














==>“ 
EHM & VAN DEINSéE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 
a = 


S L. CASEY, INSURANCE AGENT AND BROKER. 


The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manuf acturing risks. 








OHN J. McKAY & CO., . 
GENERAL INSURANCE AGENTS AND BROKERS, 


Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds. 


48 CHAPIN BLock, BUFFALO, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York, 





FREDERIC BARTELS, 
GENERAL INSURANCE AGENT AND BROKER 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


SAAC WASHBURN, 
| NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 
247 WASHINGTON ST., BosToN. 


Ww" M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 





Phoenix of Ilartford. Scottish Union & National. Lion. 


Marine of London, Sea of Liverpool. 
307 CARONDELET ST., New ORLEANS, LA. 


Royal. 


VANS & CO., 
Eguitas_e BuitpinG, ATLANTA, Ga 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industrial Mutual Fire of Pennsylvania. 


Tennessee, North and South Carclina, Alabama, 
Mississippi and Louisiana. 


OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Relisble Insurance written throughout the Southern States. Large lines 
solicited, 
2 ? REFERENCES—Menmrenis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W.N, Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale 
Hardware; TI. M. Darnell & Son, Wholesale Lumber. 


Cuartes Trepick ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. 


Special attention given to 
Surplus lines, 


tse 


Witicox & MACINTYRE, 
GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Py -sed increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks. Correspondence with respons- 
ible companies invited. 








anal HAYES, 


GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 








Prominent Hgents and Brokers at Chicago. 





J. BROWNE, FIRE INSURANCE, 
. Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE 
- 810 Roanoke Building, No 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, Writing Large Lines in Standard Stock Companies, on 
Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 

Marine Risks, Elevators, Tobacco, Wholesale Stocks, 


and all Risks equipped with Automatic Sprinklers, 
Cacumert Burcorne, 189-191 La Saye Street, Cuicaco, Iti, 
Surplus lines placed for Agents. 








INSURANCE, 
No. 189 LA SALLE St., ROOM 230, 
AGENTS: CHICAGO, 


New York Fire Ins. Co. of N. Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins Co. of N. Y. 


= & LOEB, 





Geo. W. Montcomery. M. L. C. Funkxunouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ** The Temple,”” Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark ; Union Ins. Co., Philadephia; Concordia Fir 

Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303 


P. WURTS, 
> i INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, . - - - - - Cuicaco, ILLs. 








JOHN NAGHTEN M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
1066 La Satire Srreert, Cuicaco. 


Re sooentiog Liverpool and London and Globe Insurance Co., England, New 
England Mutual fe Insurance Co., Boston, Mass. 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





PEYTON DOUGLAS, FIRE INSURANCE BROKER, 
GeneraL Orrices: EQUITABLE BUILDING, 
P. O, Box 528, ATLANTA, GA, 
RELIANLE Fire INsuRANCE AT REASONABLE RATES. 
Reliable Stock ( mpanies desiring the better class of Georgia business are invited 


Ref to address as above, 
elerences: Any Bank in Atlanta. 





E. N. Wirey. C. P. JENNINGS, 


T. H. Wesster. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N.-Y.; Sun Insurance Office of London, Eng. ; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 
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The Leading Industrial Insurance Company of America. The Preferred Accident Insurance (0, 











CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


M ET R O P O L | TA N Paid-up Capital and Surplus, 





| OF NEW YORK. 














¢ 
di 
LIFE INSURANCE COMPANY OF NEW YORK, $250,000. 
FOR ITS PLAN OF : 
INDUSTRIAL INSURANCE. a 
<insinadllnicnten . 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 


paid immediateiy at death. Dues collected weekly from the homes of AGENTS WANTED. 


members. Benefits range from $14 to $1000 and upwards. 

















Further information will be furnished upon application to the Company's 


Superintendents in any of the principal cities, or to the Home office in New 
York. ’ re KIMBALL C. ATWOOD, 












JOHN R. HEGEMAN, President, Secretary, 


HAtey Fiske, Vice-President. STEWART L. WooprorD, Counsel. 
Georce H. GASTON, Second Vice-Pres, GEORGE B. WoopwarpD, Secy 















257 Broadway, New York. 









1829. CHARTER PERPETUAL. 1897. 


FRANKLIN FIRE INSURANCE CO 


OF PHILADELPHIA. 






$400,000.00 





COOKE cscs cece cvevereresersseeverdeveereeeeresesere ee eeoeserereseeereeereseresecess 





ge PUT ET TR TETELITELILETLLELL TUR iT ee errr oeeenees 1,599,415 78 
Waaed Lames, DiviGenGl, Cle... 666s cc civeicctevccecsccccccsesseccctescccesese eosevenes 35.898.73 


Net Surplus iia erie he aha abcde aed tis aoRiataee-1y Wa Ae 9 ae ee area Berea wibla Me a eels Sw baie We Ree ele Kiel e eee 1,070,127 55 













TOTAL ASSETS, January 1, 1897...-0ccceccesccccccerreracecsvesesceeseesesecvens $3,105,442.06 





OFFICERS : 


JAS. W. McALLISTER, PREsIDENT. EZRA T. CRESSON, SEcrRETAry., 
GEORGE F. REGER, VICE-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS : 






Li 

















James W. McAilister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jt, 
Harry A. Berwind, Geo, Fales Baker, M. D., Charles W. Potts, George F. Reger, Justus A, Carlile, } 
Ve Fe AL 


AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. DreEpGeR, Secretary. 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND 
The Orig‘nal and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - = _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass., 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CEDAR STREET, NEW York. 

















62 AND 64 WILLIAM STREET, NEW YORK, 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonue Fund. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Ra ss newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D.'S. FLETCHER, PReEsipenr. 
Hartford, Conn. 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $1 00,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A, D, 
D. IRVING, MaNacer. E, B. CLARK, Ass’r MANAGER, 
L. P, BAYARD, 2p Ass’ MANAGER. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE. - - - (CHICAGO, ILL 
All objectionable festuree einieated” ~ SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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ERMANIA FIRE INSURANCE CO., 
62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK. 
OrGan'zep 1859. 
STATEMENT, JANUARY 1, 1897. 


Cosh Capital............. ---+---- $1,000,000.00 


en a, ee a ee 1,314,673.24 
Reserve for Losses under adjustment .........--...--.2--2ecees --eeee- nee sine 67 883 42 
BE SID NNO CI ps ociccriewnesces ccotasdbpaeedosudceduswniinniwciuns 29,568.46 
EE TED caisccubannipiidesasenesdcnbaktabdeudenesetiusssbnksaniaeesceunds 1,532 626.15 

EE CHRONO nvustatied acnactdedecdtebbidsd. ipebnsmeetdacunsdunenaven $3 944,751.27 


HUGO SCHUMANN, PresipentT. 
Cuas. RuyKHAver, Secretary. 


Fr. Von Bernutnu, 
Gustav Keur, Ass't Secretary. 


Rees. 
Gro. B. Eowarps, { Vice-Presidents. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 





ASSETS, - - - - $685,853.93 

SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SuRPLUS, - - - 32,869.76 
Losses paid since organization, - $611,186.57 
Scrip dividend paid since organization, 8.952.84 
Cash, e * = 79,018.29 


H. W. PRICE, President. F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary. 
GEORGE W., CARSE, Assistant Secretary. 


LOCAL AGENTS, 


When you have surplus lines send to 


JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 
80-82 WILLIAM STREET, N. Y. 





Broadway Fire Insurance Com 


pany. 
United Cities Lloyds. 


Globe Fire Insurance Company. 
Manufacturers Lloyds. 


Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 
AGENTS WANTED IN LEADING CITIES. 





es 


HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's 1y- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





W. T. Woops, President. D. B. HALSTED, Vice-President 
C. E. W. CHAMBERS, Secretary. 


SLOVOS 
PLAIF GLASS 


/nsurance Company 
OF NEW YORK 


Cash Capital Incorporated 
§ 270000. S82 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President. 
HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres, and Trust Officer. 








UNDERWRITERS At 


ERCANTILE AND GUARANTEE FIRE 
ASSOCIATION. WILLIAM DurRsrRoOw, Attorney and Mgr, 
45 CEDAR STREET, NEW YORK. 
WM. H. BAKER, Chairman Executive Committee. 
ADVISORY COMMITTEES, 
Finance Committee.—C, C. SHayne, Manty A. Rutanp, Joun Hitis, Wm. H, 
Hazzarp, Marvin S. BUTTLEs. 
Loss Committee.—R. M. Watters, Hon. Tueo. B. Wittis, Davip H. VALENTINE, 
Joun J. Grspons, H. C, HALLENBECK. 
Insurance Committee.—Jamzs W. Dursrow, Wm. H. Baker, James Cousins, Jr., 
Jasez Burns, Wo. E. Puivips. 
CREEVEY, LOOMIS AND ROGERS, Counsel. 


STATEMENT. 
Cratsswiiteie’ Cath Semeeret son ccc cies ere cewnnwncececcecsoscces seccsnnsssus $50 000 
Underwriters’ Additional Guarantee... 2.22... 2222202220 cece cccccc coccocccesccee 200,000 
Total amount available for the protection of policyholders........-....---..-- $250,000 





MULCERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 





Gruss Assets, Jat. 1, 107 . 2.00 cecccccccccccee cvcceecccccecsveccccescccccces $594,139.63 
LIABILITIES. 

Contingent Safety and Reserve Fund........-...-------------+-- $100,000.00 

Reinsurance Reserve... .. .c.ccc coccee cocvcn coccccccccccccccccccce 92,624.74 


Lessee Adfusted B0t Die. .2c0c cscs ccccicccccnccsccsoncccccescce. TS 





Losses Unadjusted .... 2... cece seoccceececccccccncccceeccosecee 8,250.00 $215,098.88 

Surplus over all Liabilities........-....-..----------------- $379,040.75 
Losses Paid Since Organization.....-..-.-..--------------------- $967,897.53 
Dividends Paid Since Organization-......--... .--.-------.----.- $186,813.34 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





ay Serer ASSURANCE COMPANY 
OF TORONTO. 


Incorporated 1851. 
HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ast, 1897. 


BE 6 cos s0800 Sotendeeddaisaweeses RO eer res T $1, 636,689.35 
SURPLUS IN UNITED STATES. ........-cccccscscovce 547,731.08 


—— 


UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 


45, 4Z and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897. 


Capital Paid-up in Cash.......-.200---2------------2-+----e00 we wne oo === $295, 00000 
Reinsurance Reserve and all other Liabilities.........-.-.---.----..-..-.------- on 
TIENT gs ore eon givcnancanebeuaedaneseesanee 277,191.68 
I en ccgruncnusoaunkavenbeucbis $1 ,048 465.15 
—— 

Losses Paid Since Organization._.................--..-------------- 86, 292,221.53 


R, A. LOEWENTHAL, President. 
Aaron CarTER, Vice-President. Wm. A. Francis, Secretary: 
H. W. Eapis, Ass’t Secretary, 





ula 





